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NMAATOOPMA MHTETPALUN
KAMMATUYECKUX MHULUUNATUB

Bnaok4yelH skocucTeMa ANnd yrnepoaHbiX PbIHKOB,
MHCTPYMEHTOB MUTUTALUN COLMAJIbHBIX U3AEPIKEK,
3K0JIOrMYeCcKUX aKkTUBOB, NpaB U 0643aTE/IbCTB
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DAO IPCI aBngaeTca HeE3aBUCUMOW OELEHTPaNM30BaHHOW aBTOHOMHOW OpraHu3aumen,
KoTopasi MNOOOEPKMBAET W pasBMBaET HezaBuckMyto [lnatdopMy UHTerpaummn
KNMMaTUYECKNX  UHMLUMATVB, LNDPOBYID SKOCUCTEMY HA OCHOBE TEXHOJ0MN
«OMIOKYENH» W «YMHbIX KOHTpPakTax» [AOasa YriepoOdHbIX PbIHKOB, WHCTPYMEHTOB
MUTUIALUMM  COLUMAnbHbBIX U3OEPXEK, OPYrUX 3KOJOMMYECKUX akTMBax, MnpaBax W
obs3aTenbCcTBax.

DAO IPClI - 310 nybnuyHas ONOKYEMH 3KOCUCTEMA, ayTeHTUYHbIN YacCTHbIN
HEKOMMEPYECKNIM  MPOEKT, HEe3aBUCUMbIM  OT  KOPMOPaTMBHbLIX  MHTEPECOB
NpaBUTEIbCTBEHHbIX CTPYKTYP, b1aHeca, HenpaBnTeIbCTBEHHbIX OpraHn3aLnii.

24 maga 2016 roga doHg «Pycckum yrnepog» 3anyctun lporpaMmmy MHTerpaunm
KnnMaTunieckmnx nHmupnatme (MNporpamma) n 0CHoBaHHbIM Ha [NporpamMme YriepoaHbiin
PEECTP AN PErncTpaLmm NMPOEKTOB, NPOrpaMM KOJIMYECTBEHHbIX 00A3aTEIbCTB MO
NpPefoTBPAaLLEHNIO NBMEHEHNS KMMaTA.

«B  ycnoBusix  KpaviHe  MELJIEHHOro  co34aHusi  CUCTeMbl  YrjepogHoro
rocperynnpoBaHusi, nayLero Ha ¢hoHe ConpoOTUBIEHUS] HacTU MPOMbILLIEHHUNKOB,
aBTOPbI Maen HageTcss chopMupoBaTb MUIOTHYO CUCTEMY, B paMKax KOTOPOM
pOCCUIICKMe KOMMaHny CMOryT rpogaBaTb v NoKyrnaTb COKpalyeHusi BbiIbpocoB, B
TOM 4ucsie 3a pybexom.

«KomMMepcaHT»
PacnpenenerHHas [lporpamMma, OCHOBaHHas Ha KAMMATWYECKMX WHMLMATMBAX
Ou3Heca 1 PerMoHoOB, MO3BOJSET UM BOCMONb30BATLCA OOLWMMN MHBECTULIMOHHBIMN
NHCTPYMEHTaMW, 6a30BbIM aKTVBOM KOTOPbIX ABASAOTCS pe3ynbTaThl

ueneHaﬂpaBneHHoM OeATeJIbHOCTL NOo npenoTBpalleHnio  M3MEeHEeHNA  KJInMaTa,
npexnae Bcero, 3a4eTHble COKpaLleHns Bbl6pOCOB NapHNKOBbLIX ra30B.

Nporpamma ctana reHesncHom nporpammon DAO IPCI.
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PE3IOME

Hanbonee ahdHeKTUBHbBIN, PbIHOYHBIM MOAXOA K peLleHuto MpobiemMbl coupaibHbIX
n3gepxxek npegnoxun PoHanbn Koy3. Ha ocHoBe npeanoxxeHHOro nogxoga 6binio
BBEOEHO MOHATME OrpaHMYEeHHOro NpaBa Ha OedATEeIbHOCTb, HECYLLYIO BPEd TPEThEN
CTOPOHE, 1 BO3HKKIA BO3MOXHOCTb PbIHOYHOMO pacrnpenenieHnm aToro pecypca npas
1N YPEerynmpoBaHng B3arMHOIO Bpega CTOPOHaMM.

[Mporpecc Takux TEXHOMOrU AeLUeHTPanM30BaHHOro apbutpaxka, pacnpeneneHHblx
PEeCcTPOB, y4YeTa Ha OCHOBE TPOMHOrO BBOAA OAHHbIX, Kak ONOKYerH, BedeT K
PaOVKaZbHOMY  CHVDKEHMIO  TPaH3aKLUMOHHbIX N3OEPXEK  OOHOPAHrOBOro
B3aMMOOENCTBMA U, TakuM 00pa3oM, AaeT HOBbIM UMMYNbC A8 HOBOro pas3BUTUSA
napagnrmbl Koyaa. NprMeHeHne TeXHONorMM B10KYENH AN CMArYeHus coumanbHo-
9KOJIOMMYECKOro Bpena, ConyTCTBYIOWErO 9KOHOMUYECKON AEATENBHOCTM, OCHOBAHO
Ha PbIHOYHOM KOHLENUMU AeLeHTPaM30BaHHOroO 1 nybanyHOro Oo4HOPAaHroBOro
B3aMMOOENCTBUS  ONS  OLEHKN  HEeraTMBHOrO  BO3OENCTBUS,  pacnpeneneHuns
OTBETCTBEHHOCTU U YPEryIMPOBaHUS C MCMOMIb30BaHNEM PE3YbTAaTOB MUTUrALMN.

C camoro Hadana DAO IPCl obecnednBaeT BO3MOXXHOCTb y4eTa 3asiB/IEHHbIX MpaB Ha
OCHOBE KBOT UM KPEONTOB Ha BbIOPOCHI MapHUKOBbLIX ra30B.

NMPNHUWNIT PABOTbI KOCUCTEMBbI DAO IPCI

BU3HEC U TPAXKOAHE ONHAHCNPOBAHUE

MHBECTULMKN B SKOTMPOEKTHI, %

npoweline HesaBUCUMYHO
.. npoBepKy, 6e3 nocpeaHUKOB

YckopeHHoe pa3BuTue
3€/1eHOM SKOHOMMUKMU

HenTtpanusauus
3KOJIOTMYECKOTo
M YrnepoaHoro caeaa

.7 CHuykeHue BbIGpOCOB
NapHMKOBbIX ra3oB
M 3KOSIOTUYECKOr0 yLu,ep6a '
. \ E

3E/IEHbIE AKTWBbI 3KOI'IPOEKTI:>I

KoHuenTtyanbHas uenb DAO IPCI — obecneunTb 0bLiee NpOCTPaHCTBO, 0OLLLYO cpeny,
NHCTPYMEHTbl 1 3KOCUCTEMY,  YHMBEpcanbHylo, HAOEXHYK, MNPOCTyi0 B
NCMONb30BaHWK,  MO3BOMSIOLLYIO  BCEeMy  pasHoobpasuio  3anmHTepecOBaHHbIX
YYaCTHUKOB, B TOM u4ucne OU3Hecy W NoAsM, PerucTpupoBaTb KOSIMYECTBEHHOE
BO3OENCTBME W KOJIMYECTBEHHble 0053aTefnbCcTBa, WHBECTMPOBATb B  MPOEKTbI
CHUXKEHUst HeraTMBHOrO  BO3[OENCTBMS, KOMMEHCUPOBAaTb  YrNepoaHbii  cnef,
nprobpeTaTb NPOEKTHbIE PE3YNbTaTbl MUTUMALMW W TOProBaTb VMU, MPUCOEANHUTLCS
K OeUCTBYIOLMM NporpamMmMamM Unn 3anyckaTb HOBbIE.
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KoHuenTtyanbHas uenb DAO IPCIl — o6ecnednTb 06Llee NPOCTPAHCTBO, 0OLLYIO Ccpeay,
NHCTPYMEHTbI U 3KOCUCTEMY,  YHMBEPCAs/bHYK, HaOeXHyl, MNpOCTyl B
NCNONBb30BaHUM,  MO3BOMSIOLLYIO  BCEMY  Pa3HOODpasmilo  3anHTepecOBaHHbIX
YYaCTHMKOB, B TOM 4uCne OU3HECY U asM, PErucTpupoBatb KOJNYECTBEHHOE
BO3OENCTBUE U KOJIMHYECTBEHHbIE 0043aTeNbCTBA, WHBECTUPOBATb B MPOEKThI
CHUWXXEHWSI HeraTyMBHOIMO BO3OENCTBUS, KOMMEHCUMPOBATb  YrjaepoaHbi  cien,
npuobpeTaTb NPOEKTHbIe Pe3yibTaTbl MUTUTALNUN U TOProBaTk UMK, MPUCOEONHUTLCS
K OENCTBYIOLLMM NporpaMmmam Uamv 3anyckatb HOBbIE.

DAO IPCl — nybandHasa O0OKYENH SKOCUCTEMA — HaueneHa Ha (popMUpoBaHMe
OobLEero mnpocTpaHcTBa AN MNPUBAEYEHUST (DUHAHCKPOBAHUSA B  KIMMATUYECKME
NPOEKTbI U B LESIOM B COKPALLEHME COLMANnbHbIX U3OEPXXEK CO CTOPOHbI MHBECTOPOB
6e3 orpaHuWYeHnst  PUOMYECKOro  cTaTyca, pPacrofioXXeHus,  HUHaAHCOBbIX
BO3MOXHOCTEN MPU MWUHUManbHbLIX TPaH3aKLUMOHHBIX W3[ePXXKaxX, HagexXHOCTU W
TpaHCNapeHTHOCTN.

IMOBAJIbHbIE MPENMMYLLLIECTBA NMPOTOKOJA DAO IPCI

[MpocTon goctyn
K 3KOJ10rM4YeckKnM MHBECTULINAM
1 (PMHAHCOBBLIM NHCTPYMEHTaMm
Yyepes dApp 6e3 NocpeaHNKoB

BrokyerHusaumsa KoprnopaTuBHbIX,
pernoHasbHbIX, HaloHabHbIX
1 MeXayHapOOHbIX 9KOOMMUYECKNX

[MpuBnevyeHvie NHBECTULNI
B MPOEKTbI 3EJ1EHON 9KOHOMVIKM
no BCEMY MUPY

nporpaMm
[MpocToe co3naHne 1 ynpasnexHme KomMneHcaums HeraTmBHOMoO
[eleHTpann3oBaHHbIMM BO3MENCTBUS Ha Knumat
39KOJIOMMYECKUMU NMPOorpaMmmMamm 1 OKPY>KatoLLYyO Cpey

MOHUTOPWHI 3KOJIOMMYECKNX pPesynbTaToB
NHBECTULMOHHbIX MPOEKTOB, KavecTsa
1 MPOVICXOXKAEHNS TOBAPOB 1 YCyr
Mo LenoYKe NocTaBoK

[eueHTpannsaumsa B aKocucteme obecnevymBaeTcs Ha KKYEBOM YPOBHE OENCTBUA
pPassinyHbIX MNporpaMm B eOMHOM  LWPOBOM  MNPOCTPaHCTBE.  TeXHUYEeCKUX
NPenaTCTBUA nnn orpaHnydeHnin anga 3anycka B DAO IPCl aBTOHOMHbIX nNporpamMm
HeT. [encTBylowme obasatenbHble 1 O0OPOBOMbHbIE, 60MAbLUME 1N Masible
nporpaMmbl  pPasfMYHOro CrekTpa W MacwTaboB [AedATeNbHOCTU, OU3HEeC =
HenpaBUTENbCTBEHHbIE OpraHmMaauM 1 @uU3nyeckme Jsuua MOryT Cco3[aBaTb
He3aBNCUMble aBTOHOMUM 015 peanm3au NporpaMMHbIX 1 MPOEKTHbIX AENCTBUN U
ocyulecteneHuns Tpansakumin B8 DAO IPCI. B akocucteme DAO IPCl He3aBUCUMbIE
nporpammbl  MOTryT nepenieTaTbed, opMupys ceTb U Bbibupas Mopynm u
NPOTOKONbI 419 COBMECTHOIO NCNONIb30BaHUS.

bonee Toro, apxutektoHuka DAO IPClI obecneuynBaeTr BO3MOXHOCTb

B3aMOOENCTBUSA padnyHbiX 6/10KYENH 3KocucTeM Ha nnatgopme Ethereum. Mpu
STOM MO[YJIM BHELIHUX CUCTEM, HaNpUMep, NMOCTPOEHHbBIX Ha 3HEPIEeTUYECKNX aKTUBaX,
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MOryT Bktoyatbca B aapo DAO IPCI, oTpaxatbCs B AOeUeHTPaan3oBaHHOM
NPUNOXEHWN, 1 HAOBOPOT, BKIKOHATLCH B KOMIMIEKC MPOTOKOIOM BHELLHMX CUCTEM.

B DAO IPCI 3anHTepeCcoBaHHble YH4aCTHUKN MOTYT NPUCOEONHUTLCH B OENCTBYHOLLMM
nporpamMMamM B Ka4yeCcTBe SMUTEHTA, KOMManepa unn 3aBeputens (nog, KOHTPOJIEM
onepaTtopa NporpamMmbl) UM 3anyCTUTb HOBYIO MPOrpamMMy, NPUHSAB Ha CEOSA GYHKLUNN
ee oneparopa. °

KOPPENAUNA MITO/2KOJTIOTMHYECKMNE EONHWNLLbBI

250000000,00

200000000,00

150000000,00 /

100000000,00

50000000,00

J

0,00 — .
Mpennponaxa ICO HanbHenwas [ansHenwas
amucens 1 ammcens 2
B MTO OKoorm4ecKmne egnHNLI

TokeH muturagmm (MITO) n peiHok MITO cnpoekTrpoBaHbl U CO3AaHbl B Ka4ecTBe
OBMEHHOW eanHULbl U NnoLwagkyn obMeHa ans TeX MHCTPYMEHTOB 6a30BbIX akKTUBOB,
KOTOPbIMU  OMEPUPYIOT  pasfinyHble nporpamMmbel.  Hepxatenn MITO  umetoT
BO3MOXXHOCTb MpucBarBaTb CTOMMOCTb NMporpamMmMam U Ux MHCTPyMeHTaM Ha OCHOBe
OLEHKM MX OOCTOMHCTB U HEOOCTATKOB, MOJIb3YSCb TOKEHOM Kak 3KBWBASIEHTOM
CTOUMOCTW N OBMEHHOW edUNHNLIEN.

EouvHcTBEHHbIM  mpegHa3HadeHnem MITO  gaBnsetcs  obecnedyeHne  PbIHOYHbBIX
OBMEHHbIX OnepauUuii C 3KOMOMNYECKMI edNHNLLAMW, BbIMYLLEHHBIMU 3aBEPUTENSAMMU
B PEECTPbl 3KOJIOMMYECKUX eauHML, MOA HaA30pPOM OMnepaTopoB, pPasaesistoLmx
nonntuky MITO.

TokeHbl MITO cnpoekTUpoBaHbl U M3HAYanNbHO NpPeaHa3HaYeHbl AN UCMOSHEHNS
cMmapT-KoHTpakToB B DAO IPCI, BKtoYas KOHTPaKTbl Ha pa3MeLLeHne 1 MCNoJIHeHWE
OpPOEPOB Ha NPOoOaxKy U MOKYMKY 3aBEepPEHHbIX 3KOJIOMMYECKUX €AMHUL, KOHTPaKThbI
obecnedeHns, NepedncreHnst KOMMCCUOHHbIX CO0POB Ha pbiHke MITO.

IMuncena MITO 6ygeT OCyLECTBAATLECA HA OCHOBE XXECTKOIr0O OrpaHnYyeHmns 06 beMoB,
CTPOroro cobaeHNs NHTEPECOB AePXKaTENEN TakMX TOKEHOB, a TaKXe NHTEPECOB
SMUTEHTOB 3aBEPEHHbIX 3KOJIOMTMYECKUX EeOUVHWUL, U YYaCTHUKOB 3KOJIOMMYECKNX
nporpamm (Komnianepos).

B wnHTepecax pepxatenem MITO wn npenynpexpoeHuss MHPAAUMM TokeHoB 50%
nanbHenwen asmuccun MITO (koTopasg CTaHeT BO3MOXHOW 4epes rof nocne
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NepPBUYHOM aMuUccun) ByayT pacnpenendaTbCs CyulecTsyowmm gepxatensam MITO.

MpoTokon amuccumn MITO obecneunTt npsaMytd KOPPEenauuto Tekywero nnMmuTa
SMUCCUM  C  CYMMOM  3KOJIOTUYECKUX  €AMHUL, OOCTYMHbIX 4Yepe3 PeecTpbl
akonornyecknx egnHuy, DAO IPCl 3a MUMHYCOM 4Mcia yXKe BbIMYLLEHHbIX TOKEHOB
MITO. Takum obpasom, cooTHolleHne Ynucna MITO 1 ymicna aKoA0rMYECKNX eauHnL,
OyoeT npegonpeneneHo NpoTokoaoM amuccum MITO n goCTUrHET MakcuMyma Ha
aTane NepBrUYHOro Ny6/IMYHOIO NPEOSIOXKEHUS, @ 3aTEM C POCTOM YNCIA BbIMYLLEHHbIX
9KONOMMYECKMX eqnHnL, Npu ganbHenwen ammuccnun MITO 6yaeTt ctpemnTbca K 1 €
HEKOTOPbIM OTCTaBaHMEM B MOJIb3Y 3KOSIOMMYECKUM E€ANHNLL, BbISBAHHbLIM 3a0EPXKKOW
BO BpPEMEHM, HeobxoauMow [Ons opraHusaunn 1 MNPOBEAEHUS OOMOSHUTENBHON
SMUCCUMN.

LleHa Ha yrniepoa, BBOAUTCS B CaMbIX 3eneHble obanrauum - cambin
pa3BUTbIX CTPaHax M perMoHax mMupa ObICTPOPACTYLLUN PbIHOK LLEeHHbIX ByMar
C GUKCMPOBAHHOM AOXOAHOCTbIO

mp, $
100 mp, CNY

[ON9 MUPOBbIX BbIBPOCOB MaPHUKOBbIX rasos

¥ 0 © K~ @
o Q@ 9 9 9
S © © © ©
] & & & «©

% ffffffff 2012 2013 2014 2015 2016
«

B Kon-BO CTpaH C LIeHOW Ha yriepos B Bbinyck B Apyrnx CTpaHax
B Kutanckunin yrnepoaHbIv PbIHOK m Bbinyck B Kutae
nnaHupyetcd B 2017

YuutbiBas rnobanbHyto TEHOSHUMIO MOBbLILLEHUS LLEHHOCTW Pe3yibTaToB MUTUraLmK,
NOBbILLEHNS CTOMMOCTU BbIBPOCOB MAPHUKOBLIX FA30B, TAKOW anroputM obecnednt
[oNrocpoyHoe ysenmydenmne LieHHocTn MITO u Bce akocucTemsl muturaumm DAO IPCI.

HonrocpouyHsle nepcnexkTuBbl pa3sutus DAO IPCl npakTnyeckn orpaHnyeHbl nLlb ee
PYHKUMOHANBbHBIM NOTEHLUMANIOM B CBHA3M C OY4EBUOHBIMU TEHOEHUMAMU 3KCMaHCUN
9KOJIOTUYECKMX, B MEPBYIO O4epedb, Yr1epOOHbIX PbIHKOB Kak Mo OXBaTy, Tak U Mno
4Yncay, NepPCnekTUBaMm UX COMPSXKEHUS, MHTerpaumm ¢ 06pa3oBaHNEM, B KOHEYHOM
cyeTe, OOLWIEN PbIHOYHOW Cpedbl C KOHBEPTUPYEMbIMW eOVHULAMU, MPOTOTUMOM
koTopbIx gBnseTcs akocmuctema DAO IPCl n amutrpyemble Ha niatdopmMe eanHULLbI.
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— [OeleHTpanmM3oBaHHas aBTOHOMHas opraHmsauus “lnatdopma
MHTErpauuu  KIMMaTUYecKux  MHUUMaTMB', He3aBuchMasd  dKocucTema O
NHCTPYMEHTOB  YINEPOAHbIX PbIHKOB, WHCTPYMEHTOB MUTUraLMn  CoumasbHbIX
N3OEPXKEK, SKONOMMYECKMX PbIHOYHbIX aKTUBOB, NPaB N 06A3aTeNbLCTB.

— pencteyowme B DAO IPCl pbIHOYHbIE MPOrpaMMbl CHUXKEHUS
BO3OENCTBUSA Ha KIIMMAT U Ha OKPY>XaKoLLYO cpefdy, MUTUraummn Opyrx coumasibHbIX
N3LEPIKEK.

- CHWXXEeHVe, COKpaLLeHWe WX CMAryeHue HeraTuMBHOrO BHELLUHEero
BO3ENCTBUSA OKOHOMWYECKOW OedATeNIbHOCTU, HanpuMep COKpalleHne BbiIOpOoCOoB
NapHUKOBbLIX ra30B.

— umncposble eguHULpl, BbinyLlleHHble B DAO IPCl n
NPEeacTaBASOLLIME PE3YIbTAaTbl CHIKEHUS BO3OENCTBUSA HA KAUMAT U OKPYXXatOLLYHO
cpeny, OOCTUMHYTbIE N 3aBEPEHHLIE B COOTBETCTBMM C MpaBuiaMn 1 TpeboBaHUSAMM
COOTBETCTBYIOLLMX MPOrpamMm.

— YMOJSIHOMOYEHHbIE MNPEACTaBUTENN SKONOTUYECKNX MPOrpamMm,
ocyulecTBagolme Haa3op 3a ucnonHeHnem B DAO IPCl npaBun 1 TpeboBaHuM
COOTBETCTBYIOLLEN MPOrpamMmbl, WHALUVPYIOLWME SMUCCUIO BHYTPEHHEro TOKeHa B
COOTBETCTBUM nosmTukon MITO, opobpgdolie peecTpbl U JIMMUTbI Ha  YUCO
BbIMYCKAEMbIX B HWUX 3KOJIOTUYECKMX €OWHUL, CPOK WX [OEeACTBUSA, napameTpbl
KOHTPaKTOB PEe3epBMPOBaHNA 1 3a/loroBbIX KOHTPaKTOB, BefylWMe MepeveHb
3aBepuTenen No nporpamMmme.

- oneparop no lporpaMmme MHTerpauuy KiamMmaTnyecKmnx
NHUUMaTMB — nepsBudHon nporpamme DAQO IPCI (cv.: «[lporpaMmbel encTByoue B
DAO IOPCI»).

- Nyn npegctaBuTenen  OeueHTpasM30BaHHbIX  aBTOHOMHbIX
opranunsauun, gencteytowmx B8 DAO IPCI, cnegytowmx nonntuke MITO, coBMECTHO
NCNOb3yWKMX pPbIHOK MITO 1 BO3OEPXMBAIOLLMXCA OT SMUCCUM aNbTepHAaTVBHbIX
LMPOBbLIX OO0POTHBLIX EOVHMLL.

—  YNOJIHOMOYEHHbIE MNPEACTaBUTENN MEPBUYHbIX  BafesbLeB
pPEe3yNbTaTOB CHVXKEHWS BO3OEVUCTBUS Ha KAMMaAT W OKPYXXalllytd  cpeay,
NHULMVPYIOLLME MPOLECC BbIMyCKa SKONOMMYECKUX eOVHWL, MNyTeM CO34aHus
PEEeCTPOB 3KOJIOMMYECKMX EOMNHNL, N KOHTPAKTOB PE3EPBMPOBAHUS WM 3a/10MOBbIX
KOHTPaKTOB.

— NOEHTUOULUMPOBAHHbLIE MOMBL30BATESN, MPUHUMAaKOLWME npasuia
DAO IPCI n cnepytoume onpeneneHHbiM npaBuiam Uam NporpaMmmMam no CHMKEHUIO
BO3OENCTBUSA HA KNMAT, HAa OKPY>XAOLLYIO CPEay, CHUXKEHNS COLMAbHbIX N3OEPXKEK.

(«HezaBucumMble opraHMsauun») — akKpeamMTOoBaHHbIE onepaTopamy
npencTaBuUTeNIM  HE3aBUCUMbIX — OpraHmadauun,  3aBepsioliye  COOTBETCTBME
BbiNMyCKaembIX eauHUL, 6a30BbIM  pedyfibTaTaM  MUTUraumm, KOJNYECTBEHHOMY
BO3LENCTBUIO 1N KONTMYECTBEHHBIM 06493aTeIbCcTBaM, COBMOLEHE COOTBETCTBYHOLLMX
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CTaHOapTOB, METOO0NOrv, YCAoBUA M TpeboBaHU Mporpamm, COOENCTBYOLIME
npeaynpeXxaeHnto BOVNHOIO MCNOMb30BaHUS €ONHLL.

(TokeH muTturaumm, MITO) — obopoTHas pacdeTHas egnHuLa
DAO IPCI, koTopas oTpakaeT OCYLWECTB/IeHVe TpaH3akuui, nepegadvyy npaB WU
0643aTensbCTB, BbiMyckaeMasa oneparopamn npu ycrnosum ogobperus nyna MITO B
cooTBeTCcTBMM ¢ nosmtukon MITO. HasHadeHne MITO 3akntodaetcsa B obecnedeHnm
OCYLLECTB/EHMUST  PbIHOYHBIX  OMepauuMin € SKOMOMMYECKMMWU  edvHuLLaMu,
BbIMyCKAEMbIMUM B PEECTPLI 3aBEPUTENAMU C 0000pEHNs oNepaTopoB.

- corjlacoBaHHble —orepaTtopaMu  MPUHUMMLI,  KOTOpble
3aKNt04aKTCa B COBMECTHOM MCMOAb30BaHU obuero pbiHka MITO, B orpaHuyeHnn
ammccum MITO 1 Bo3aepaHum OT SMUCCUN allbTEPHATUBHbBIX LIMPPOBbLIX 0B0POTHBIX
eqnHNL,.

— MakCUMasibHOE YMUCIIO LMMPOBbLIX eAVHNL, KOTOPOE MOXXET
ObITb BbIMYLLEHO B PEECTPbI.

— MOJIHOCTbID WM  YaCcTWUYHO  CaMOWCMONIHSAEMbI npn

cobnogeHnn  onpepeneHHoro  Habopa  YCNOBUMA  3NEKTPOHHbLIM  MPOTOKOJT,
obneryaroLwmin, NOATBEPXKAAIOLLNA NN MPUBOOALLMIA B AENCTBNE KOHTPAKTbl CTOPOH.
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[Mpobnema coumanbHbiX U3OEPXEK, HeraTMBHOrO  BHELWUHEro BO3ENCTBUS,
COMPOBOXAIOLLETO  9KOHOMUYECKYID [OEATENIbHOCTb, Y)XE Ha MNPOTSXKEHUU, MO
KpanHen mepe, 100 neT HaXoOUTCA B LEHTPE BHUMAHUS 3KOHOMUYECKOW HayKu. [1na
paspelleHna 3Ton npobieMbl HEOOXOAMMO OTBETUTb Ha rNlaBHblE BOMPOCHI: Kak
M3MEPUTb HeraTuBHoOe BO3gencTBMe? KTO HEeceT 3a Hero OTBEeTCTBEHHOCTb? Kak
yperyampoBatb npeTeH3un? Hawnbonee aM@PEKTUBHbIN, PbIHOYHBIM NOAXOA K
pelweHnto  gaHHom  npobnembl  npepnoxun  PoHanbg Koys. Ha  ocHoBe
npensioKeHHoro noaxopga Obl10 BBEOEHO TMOHATUE OrpaHMYeHHOro npaesa  Ha
0edTeNbHOCTb, HEeCYLYO Bpen TPeTben CTOPOHE, U BO3HUKIA BO3MOXHOCTb
YPEeryiMpoBaHna B3aMMHOIo Bpeda ctopoHamu. OpgHako, A0 CUX nop Hambosnee
PacrnpoCTPaHEHHON  SBNSETCA Mogesb  6osiee UM MeHee  MPOU3BOJIbHOIO
NPUCBOEHNS OTBETOB Ha 3TW rf1aBHble BOMPOCH! NpaBUTeNbCTBaMN.

CornacHo w3BecTHOM «Teopeme Koysa», noboe WCXogHoe pacnpepgeneHue
OrpaHM4YeHHOro pecypca OAMHAKOBO 3MMEKTUBHO MNpU  YCNOBUM CBOOOAHOMO
PbIHOYHOrO OOMEeHa W OTCYTCTBMM TpaH3aKUMOHHBLIX n3gepxxek. Ho oTcyTcTBue
TPaH3aKLUMOHHbIX U3OEPXEK SABASETCA JUlb UNOTETUYECKMM  CllydYaeM  Ons
«chepryeckoro pecypca B Bakyyme». C 3TOM TOYKM 3PEHKS, OCHOBHOM 3ab0TOWn
npPaBUTEbCTB  AO/PKHA OblTb  MakcuMmnaaumsa op@OEeKTUBHOCTU  WUHCTUTYTOB,
MUHMMU3AUNSA  TPaH3aKLUMOHHbIX W3OEPXEK, YTO B KOHEYHOM cueTe oO3HadaeT
CHW>KEeHMe OO0 npegena BO3MOXHOCTEN ONS LEeHTPann30BaHHbIX MHTEPBEHLNA. [1pu
Takmx yCnoBusix to60oe NCXoOHOe pacnpenenerHme pecypca gonycTmMo, npy TOM Y4TO
PEecypC OrpaHnyeH.

bonee TOro, MOCKOMbKY CTOMMOCTU CYOBEKTMBHbI MO CBOEM Mpupoge W
onpeaenstoTca COMOCTaB/EHNE CYObEKTUBHbBIX LUeHHOCTeW. [eleHTpann3oBaHHbIN
OQHOPAHroBbIN MNOAXOH, HEOOXOOMM TakKXe W O OLEHKN N3OEPXKEK HeraTnBHOro
BHELUHEro BO3AENCTBUSA 1 MONOXKUTENBHBIX 3(NMEKTOB Ero CHYKEHUS.

[Mporpecc Takmx TEXHOOrMM AeLEHTPasIM30BaHHOIo apbutpaxa, pacnpefeneHHbIX
PEeCcTpOB, y4yeTa Ha OCHOBE TPOMHOrO BBOAA [AaHHbIX, Kak O/IOKYelrH, BedeT K
pagyikaibHOMY CHUXXEHWIO TPaH3aKLUMOHHbIX N3nepxxexK 0HOPaHroBoro
B3aMMOLENCTBUS U, TakUM 06pasoM, AaeT HOBbIM UMMYNbC O/19 HOBOrO PasBuTUA
napagurmel Koyaa.

MpUMeHeHe TexXHOIoOrMN GNIOKYEeNH 0119 CMSArYeHns CoLMasibHO-3KO0rMYeCcKoro
Bpena, COMyTCTBYIOLLEro 9KOHOMUYECKON OeATeNbHOCTU, OCHOBAHO Ha KOHLEenLuumm
[OeLeHTPanIM30BaHHOro 1 Ny6/IMYHOrO 0HOPAaHrOBOro B3aUMOLENCTBUSA A1 OLEHKU
HeraTVBHOIO BO3LENCTBUSA, pacrnpeneseHns OTBETCTBEHHOCTU N YPeryMpoBaHng ¢
NCMNOJIb30BaHVEM PesyibTaToB MUTUraALMN.

Hanbonee APKUM BOMOLLEHNEM CcouUManbHO-3KONOMMYECKOro Bpena,
COMYTCTBYIOLWIErO0  3KOHOMWYECKOW  AEATENbHOCTWU,  ABASOTCA  rnobanbHble
9KOMOrMYECKME PUCKU, YrpO3bl, CBSA3aHHblE C W3MEHEHWEM KumaTa, KOTOpble
BO3OENCTBYIOT Ha XKN3Hb, 300PO0BbLE M BNAroCOCTOAHNE NMOAEN, Ha BU3HEC (BKTHOHas
PUCKK  (DU3NYECKOro, (UHAHCOBOIrO, HOPMAaTUBHO-MPABOBOMO CBOWCTBA), Ha
NPUPOLHYIO cpeny.

03ab04eHHOCTb  OOLWECTBEHHOCTM 3TUMU NpobnemMamMmn Un  CTPemieHne aen
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noggep>Xatb MNPOEKTbl CHXKAKLWWe Wi KOMMeHCHpyroLwmne 3KOIOTNYECKUI Bpen
BEJINKN, KaK N CTpeMJieHne noaaep>XXmBatb NMPOEKTbl, HA OCHOBE OOCTUTHYTbIX B HUX
HE3aBMCKMMO NOATBEPXKOEHHbLIX, ACHbIX, KOJIMYECTBEHHO N3MEPUMbIX PEI3YJ/IbTATOB.

CHWXeHVe BO3OENCTBUS Ha KNvMaT NpeacTaBasaeT coOOM yHMBEpCalbHbIM U BO
MHOIUX OTHOLLEHUSIX Hanbonee NPOCTOW CayYar BOSMOXHOIO MPUMEHEHNS NOaxXo4a,
OCHOBaAHHOIO Ha CHWXXEHUM COLMaIbHO- 3KOSIOMMYECKOro Bpeaa, COMyTCTBYOLLErO
aKoHOMMYeckon geatenbHocTh. OrpaHuYeHHbIM pecypc npaB Ha OesaTeNbHOCTb,
BO3OENCTBYIOLWYD  Ha  KIUMAT,  SBASETCA  KONMNYECTBEHHO  U3MEPUMbIM,
YyHUBEpPCanbHbIM 1 MO CYyTU B3aUMO3aMEHAEMbIM.

VIameHeHne knnmMaTta — 3To rnobanbHas nNpobnemMa ¢ MHOMOYUCNEHHBIMW N KparHe
pasHOobpa3HbIMN  MHOXECTBaMM  3aMHTEPECOBaHHbIX YYaCTHUKOB, W OHA MOXET
pelaTbCs TOMbKO Ha [OeueHTPpannM3oBaHHOW W MyOIMYHOW OCHOBE. PbIHOYHbIE
NHCTPYMEHTbI CMSAMYEHNS PUCKOB U3MEHEHUST KiMaTa pas3BMBatOTCA MO BCEMY MUPY.
OHM BKOYAIOT «3efieHble», «Denble» CepTUdUKaTbl, KOHLEMNT «MeXOyHapOaHbIX
nepegaBaeMbiXx PE3YNbTAaTOB CHYDKEHUS BO3OENCTBMA Ha kKnnmaT»  [1apuMKCKoro
cornalleHuns, yrnepodHble eauHWLbl COBMIOAEHUS, KOMMEHCUPYIOLIME 3a4eTHbIe
cokpalleHusa u gp. Bce yrnepoaHble egnHnLbl OCHOBaHbI Ha OAHOM 6a30BOM aKTUBE —
npase Ha BbIOPOCLI OAHOW TOHHbLI SKBMBaNEHTa auokcuaa yrnepoga (1CO,), HO
IOPUONYECKME, TPAH3AKUMOHHbIE, TEXHWNYECKME Oapbepbl HE MO3BONAIOT UM CTaTb
B3aMMO3aMeHSeMbIMN, KOHBEPTUPYEMbIMW, YTO CYLLIECTBEHHO BPeanT 3KOSIOrMYECKOM 1
3KOHOMUNYECKOW 3DEKTUBHOCTY TaKMX MHCTPYMEHTOB. [0 CrvX MOp He CyLeCTBOBasIO
0B6LLEero NpocTpaHcTBa, PUHAHCOBLIX NHCTPYMEHTOB, 9KOCUCTEMBI, KOTOpas 6blna Obl
YHUBEPCANbHOW, MPOCTOM B WCMOJSIb30BaHWW, TPAHCMAPEHTHOW M HageXHoW. Takomn
3KOCUCTEMBI, KOTOpas Mno3Bonidna Obl BCEMY pPa3HOOOPA3NO 3aMHTEPECOBAHHbIX
CTOPOH, MPaBUTENBCTBAM W MPaXKOAAHCKOMY OOLLECTBY, BU3HECY N OTAE/bHbIM JI0OAM
Ha [ene U HenocpPeACTBEeHHO y4acTBOBATb B CHUMXKEHUM HeraTMBHOro BO34eNCTBUS,
PEMMCTPUPOBATb KOMMYECTBEHHbIE 00A3aTENBCTBA, UHBECTUPOBATDL B KAMMATUYECKME
NPOEKTLI, KOMMEHCUPOBAaTb YrNepoaHbli cnen, NpuobpeTaTb PesyfbTaTbl MPOEKTOB 1
ToproBaTb MMU. B 9TOM KOHTEKCTe yMeCTHO onpedennTb NapuyXckoe cornalleHne K
PamouHonm koHBeHUM OOH 06 uM3MeHeHur KanMata B KadecTBe «rnobasibHOro
NPOTOKO1a B3aNMOAENCTBUS B KIIMMATUYECKOW NOSIUTUKE.

OOHVM 13 OCHOBHbIX MPENATCTBUAN K BHEOPEHWO OKOJIOMMYECKNX PbIHKOB, a
OCOOEHHO  OEUEHTPpasM30BaHHbIX MOAEeNen OAHOPaHroBOro  B3aMMOOENCTBUSA
ABNAETCA  WHEPLMOHHOCTb  CYLLUECTBYIOLUMX  MEXaHU3MOB  perysmpoBaHuvs,
3alLOPEHHOCTb MbILLEHNS, KOPNOpaTVBHbIE MHTEPECH!, CeaoBaHne LWabnoHy «CBOW
6ec 6nmxe». «[encTBytollas CUCTEMA CO BCEMW €€ HedocTaTkamu, MO MEHbLLEWN
Mepe, MOHATHA U A0CTyMnHa A9 MaHUnyIMPOBaHKs 3HaOLWMMN NpodeccroHanamMm,
npencTaBASioOWLYMM  NPOMbILLIEHHOCTb 1 PErynaTopoB».! «[NaBHbIi MOTUB 0N
BHeOpEHNS TOProBAM BbIOPOCAMM 3aK/IOYAETCA B TOM, YTO MPOMbILLUNEHHOCTU He
HY>KHO YKasbiBaTb KakuMM 00pa3oM [OOCTWYb HEeJopPOrvx COKpalleHUn BblIBpPOCOB;
NPOMbILLAEHHOCTX HAAO0 NLLb AaTb CBOOOAY B MOYYEHNN TaKMX COKPALLEHNA TakM
06pasoM, KOTOpbIr obecneymBaeT NONOXKUTENBbHbIN 3KOTOMMYECKUIA Pe3yibTaT».?

"Nine Issues and Myths Regarding the Implementation of Emissions Trading By John Palmisano Evolution
Markets LLC Washington, DC February 2002 p. 4
http.//www.eb.org/downloads/ETBrussel210202/Palmisano_commentsDirectiveProposal.pdf

2 Nine Issues and Myths Regarding the Implementation of Emissions Trading By John Palmisano Evolution
Markets LLC Washington, DC February 2002 p. 4
http.//www.eb.org/downloads/ETBrussel210202/Palmisano_commentsDirectiveProposal.pdf
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MpoTMBOAENCTBME CO CTOPOHbI PAa3HOro poda MNPUPOLOOXPAaHHbIX CTPYKTYP,
BHEOWP)KEeBbIX OPOKEePOB, aAMUHMCTPATOPOB PEECTPOB N PEryaTOpOB KaK Kracca
NV Kopropauun CTaHOBUTCS eLle Bonee o4eBUOHbIM, KOrga peyvb UOeT O PbIHOYHbIX
MOensax, OCHOBaHHbIX Ha 6nok4yenHe. PelieHns Ha ocHoBe 6Ji10K4YenHa, ecnv OHU
OCHOBAaHbI Ha JelUeHTpanmM3aumn U TPaHCMapPeHTHOCTU KakK U A0/KHbl ObiTh, MO CyTH
NoapbIBatOT NX BU3HEC.

PbIHOYHbIE MOAENN OCHOBaHbl Ha KOJIMYECTBEHHO WU3MEPUMbIX BeMYUHAX W
pecypcHoM noaxode. Ecnn pecypc orpaHuyeH U KOJIMYECTBEHHO U3MEepUMm
NPU3HaHHLIMU  MeTodaMu, MNPUMEHUMbl CaMOUCTIONTHAEMble MPOTOKO/bl, KOTOPbIe
3aMEHSIIOT MHOTME (OYHKLIMW PerynpoBaHns.

CTOPOHHMKAM PbIHOYHOIO (KOIMYECTBEHHOrO) Noaxoga K npobneMe U3MeHEeHUs
KnnMarta Lenecoobpa3Ho COCPedoTOHUTb BHUMAHWE HA BO3MOXXHOCTAX Pa3BUTUS
MO/JEIN HA OCHOBE KOHLIEMLMN ONpeaenéHHbIX KOTMYECTBEHHbIX 0693aTenbcTBax no
OrPaHNYEHNIO U COKPAaLLEHNIO BbIBPOCOB NaPHUKOBLIX ra30B.

Mo oueHke MIAVIK, onsa coepXxXmBaHus rnobasnbHOro MOTENSIEHNS ABYMS rpagycamm
Llenbcuns ¢ BEpOSTHOCTBIO OT >33% A0 >66% 06LLmin 06 beM aHTPOMOMEHHbIX BbIGPOCOB
MapHVKOBbLIX ra3oB ¢ 1861- 1880 rr. go/mkeH ocTaTbes B npegenax ot Hyna go 3300 -
2900 I'T ekBmBaneHTa gmokcuga yrnepoda (CO,), COOTBETCTBEHHO, M3 KOTOPbIX OT
1630 0o 2150 't CO, yxke 6bl0 BbIOPOLLEHO B atMoctepy K 2011 r.° Taknm 06pasom,
s Toro, 4tobbl C  MPUEMSIEMOM  CTEMeHbd BEPOATHOCTW  MPenoTBpaTuTb
KaTacTpoUHeCKne N3MEeHEHV Knnmata oL 06beM NapHUKoBOW amuccunn ¢ 2011
r. AO/MKeH ocTatbea B npefenax 750 [T CO,. 1o aHanornm ¢ peaxkviMv NpupoaHbIMM
pecypcamu, 4em BOSbLLE OH 3KCMJlyaTUpPyeTCs, TemM Boee «TPyOHON3BIEKAEMbIM» OH
CTaHOBUTCH, TEM C BObLLIVMU U3OEPXKKAMWN CBA3aHa ero sKcnyataums.

MPEOEN SMUNCCUN TOKEHA - TTOBA/IbHbIV YTNEPOOHbLIN BOOXKET
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SIPCC, 2013: Summary for Policymakers. In: Climate Change 2013: The Physical Science Basis. Contri-
bution of Working Group | to the Fifth Assessment Report of the Intergovernmental Panel on Climate
Change [Stocker, T.F,, D. Qin, G.-K. Plattner, M. Tignor, S.K. Allen, J. Boschung, A. Nauels, V. Xia, V. Bex
and P.M. Midgley (eds.)]. Cambridge University Press, Cambridge, United Kingdom and New York, NY,
USA, p. 27

http.//www.ipcc.ch/pdf/assessment-report/arb/wg1/WG1AR5 SPM_FINAL.pdf
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Taknum obpasom, gns 2017 roga KoHcepBaTuBHas ougHka OmxeTa BbiOPOCOB
NapHWKOBbIX razoe coctasut 600 T CO,, U MUMEHHO BTO 4MCNO BblIbpaHO AN
npenenbHoro ummTa Ha ammccnto TokeHa muturaumm (MITO) B DAO IPCI (cm. paspen
«TOKEH MUTUraLIMn»).

B npocTpaHcTBEHHO-BPEMEHHOW ANXOTOMUM NMPUYMHUTENS Bpeda 1 TeEPNSLLEro Bpeq,
B reorpadnyeckoM W3MEPEHWUM HEeKOTOPbIM CTpaHamM OTBOAUTCS OCHOBHas
OTBETCTBEHHOCTb 3a HaKOMIEHHbIN YyLIepd, a Jgpyrve paccmMaTpuBaroTCs Kak
Hanbonee ys3BUMbIE C TOYKM 3PEHUS KIAMMATUYECKMX PUCKOB. BO BpemMeHHOM
N3MEPEHUM HanboNee ysaA3BMMOM CTOPOHOWN ABASKOTCHA OyayLiMe MOKOAEHWUS. Takum
06pasoM  OrpaHUYeHHbI  aganTauMOHHbIMY  BO3MOXHOCTSIMU  KIIMMaTUYECKOWN
CUCTEMbI OCTaloLLMACA OOLLIMA pecypC MNpaB Ha BbIOPOCHI MAPHUKOBLIX rasoB
NPUHAONEXUT He TOJIbKO HbIHELHMM onepaTopamM WCTOYHWUKOB WKW TeM, KOMy
HAHOCUTCS OCHOBHOW Bped, OT BbIOPOCOB, HO M BYyAyLIM MOKONEHUSIM, UHTEPECHI
KOTOPbIX B KQ4EeCTBE OKOHOMUYECKMX areHTOB TakXke A0J/KHbl ObiTb y4TeHbl. Bonee
TOro, B JaHHOM Cliy4yae MMEHHO Oyayline MOKOMEHUS B OCHOBHOM BbICTYMatOT B
KayecTBE CTOPOHbI Tepnsdllen Bpen. B cucteme, OCHOBAHHOM Ha KOJNYECTBEHHbIX
obazaTenbCcTBax 1 NpaBax Ha OrpaHUYEHHbIN PECYPC, 3T NpaBa NpuobpeTaeT TOT,
KTO BbllEe LEHUT BO3MOXHOCTW, [dapyemMble TakumMu npaBamu, Wi  yulepod,
NPeOoTBPaLLAEMbI  U3BATUEM TakuM npas. [1o3ToMy npu  MNPOEKTUPOBAHUN
KOHKPETHOM cuUcTeMbl  (pblHKA) OO/PKeH OblTb  MPeaycMOTPeH  MexaHu3Mm,
NO3BONALWMIA peann3oBaTb MHTEPECHI CTOPOHbI, TEPNALLMA yulep6. 3T0, B NepByto
oyepedb, OONFOCPOYHOE BHOOKETMPOBAHME PECYpPCca, HO BO3MOXHO U paspadoTka
CneumanbHOro PbIHOYHOIO MHCTPYMEHTA, NOAOOHOro OOArOCPOYHOMY DbIOYEPCHOMY
KOHTPaKTY.

B 2015 r. obuee nokpbiITMe nNporpamMM OMNpPedeneHHbIX  KOJMYECTBEHHbIX
00a3aTeNbCTB MO OrPaAHNYEHNIO N COKpALLEHUIO BbIOPOCOB MapHMKOBLIX ra3oB 3a
CYeT CxeM KBOTUpoBaHust u Toproeam (CTB) ¢ sanyckom CTB HOxHom Kopen
pocturno 4,6 't s rof, a B 2017 r. ¢ ydyetom nnaHoB KHP MOXeT npnbamnantscs K 7
[T, B cpaBHeHun ¢ 32 'T CO2 rnobanbHoro obbema aHTPOMNOreHHbIX 3MUCCUIA,

OnpepnenéHHble KOMYEeCTBEHHble 0653aTesIbCTBa MO OrPaHUYEHNIO 1 COKpPAaLLEHNo
BbIOPOCOB  MapHWKOBbLIX ra3oB W OCHOBAHHOE Ha  HWMX  [AOSrOCPOYHOE
6r00KETUPOBaHE 06BEMOB BbIGPOCOB SBNSOTCA MHCTPYMEHTOM MNPSAMOro AeNCTBUS
OKOMOMMYECKM OCMbBICNIEHHOM MOSIUTUKN CHUXKEHNS TNo6aibHOro aHTPOnoreHHoro
BO3[ENCTBUS Ha KIIMMAaTUYECKYHO CUCTEMY.

bonblwoe paszHoobpasne CyueCcTBYOWMX (OPM  KNMMATUYECKNX 0093aTENLCTB,
BKJ1a[0B 3aTPYAHSET 1X OLIEHKY MO YHUBEPCASIbHOW LLIKAE 1 ABASETCS NPENATCTBUEM
015 B3aNMOLENCTBNS, COMPSKEHNS MPOrpamMm, B3aMMO3aMeHAeMOCTN NHCTPYMEHTOB
(eanHuL), HeobxoguMblx AN obecnedeHns rnobanbHOro BO3OENCTBUA B BUOE
haKTUYECKOro OrPaHNYEHNs 1 COKpaLLEHNS 0bbemMa NpaB Ha BbIOPOCH!I MApPHUKOBbIX
rasos.

icxooHO MNpucyLLIMMK  CBOMCTBaMWU YHMBEPCANIbHOCTM 1 B3aMO3aMEeHSEMOCTHU
obnagatoT N ONpPeaeneHHble KOMMYECTBEHHbIE 0693aTENLCTBA MO OFPaHNYEHMIO 1
COKpalLeHWto BbIOPOCOB 1 OCHOBaHHbIE Ha HUX eOUHWULbI COOMIOAEHUS TaKuUx
0643aTenbCTB, T.e. NpaBa Ha BbIOPOCHI MAPHMKOBLIX ra30B.

[Mpy aTOM TeM WM KWHbIM 0Opa3oM [O0/XKeH OblTb pelleH BOMPOC O Mnpase
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COBCTBEHHOCTM Ha efuHuLpbl COBMIOOEHNA KOJSIMYECTBEHHbBIX 00S3aTeNnsCTB OIS
CO30aHNS BO3MOXXHOCTM OTHECEHUS UX K KATErOPUK PbIHOYHBLIX, BUPXXEBBIX TOBAPOB.
B CLLUA, HanpumMmep, HECMOTPS Ha onpefeneHne paspelleHmnst Ha BbIopoc B 3aKOHE O
4YNCTOTE aTMOCKEPHOro BO3AyXa B Ka4eCTBe «OrpaHnyYeHHOro paspetlenus» (‘limited
authorization’) 1 oroBopKy TOoM, 4YTO OHO He MPeaoCTaBMASET NpPaBO COBCTBEHHOCTH,
OHO MO MNPaBOMNPUMEHUTENBHON 1 3KOHOMUYECKOW MPaKTUKE SBMSIETCS OUPXKEBbIM
TOBapPOM.

Ha ocCHOBe nNpsAMOro WAM KOCBEHHOIro YCTAHOB/EHUS MpaBa COBCTBEHHOCTU
BO3MOXXHO CO3[aHue pbiHKa eauHuL, cobMtoaeHNa onpeaen&HHbIX KOMYeCTBEHHbIX
0643aTeNnbCTB pbiHKa npaB Ha Bblibpockl CO2. OgHako PbIHOK HE BO3HMKAET cam
cobon, He aBNAeTCs NPUPOAHbIM UK €CTECTBEHHBbIM (DEHOMEHOM, a NpeacTaBnseT
CcoboW TBOpEHME 4YesioBeKa, YCUNMS KOTOPOro No CO3[aHuIo PbliHKA MOTYT ObiTh Kak
yCneuwHbIMU, Tak 1 HeT.

TeopeTnyeckn VMEHHO B OOHOPAHrOBOM B3aMMOOAEWUCTBUN CTOPOH BO3MOXHO
cnpaBedMBOE pacnpefesieHne orpaHNYeHHoOro pecypca. Ha npaktike B MCTopum
PbIHOYHBIX MEXaHW3MOB PEryIMpOBaHNsS atMOCHEPHOM SMUCCUN UCXOAHOW TOYKOM
CNY>KM0 eCTECTBEHHOE MPaBO BAAEHWS, KOTOPbIX B HOBbIX YCNOBUAX HEOOXOAMMO
ObI10 VWb OrPaHNYUTb U YTBEPOUTL. VI3Ha4anbHO 3TO gaxe He TpeboBasio CUCTEMBI
MOHWTOPUHra obbema BbIGPOCOB, a TOJSIbKO /MWb 06A3aTeNbCTBa He OOMNycKaTb
NOSIBEHNS HOBbIX MCTOYHUKOB. [/ PbIHKOB aTMOCMHEPHbIX SMUCCUA 3TO «MPUHLMM
HacnegoBaHus» («grandfathering»). OH COOTBETCTBYET T.H. «OOKTPUHE YTEPAHHOIO
aapa», Korga npaBo UCTOPUYECKOro BNageHUs NPU3HaeTCsa 3aKOHHbIM, OaXKe eCu
OTCYTCTBYIOT IOPUONYECKME CBUAETENBCTBA TAKOro Npasa BAaaeHus.

CnpaBef/MBbiIM B [aHHOM CJlydae nMpencTtaBnseTcd MNoOxohd, OCHOBaHHbIA Ha
«ApUHUMNE romMcTena», OoHUM N3 Hanbonee N3BECTHbIX UCTOPUYECKNX MPUMEPOB
NPUMEHEHNS, KOTOPbIX CTaj 3akKoH O hepmepckux Hagenax 1862 r. B CLLUA («<Home-
stead Act»).

B cooTBETCTBUM C 9TUM NPaBUSIOM PECYPC BbIAENSAETCS B 3aBUTE/IbHOM NMOPSAKE, HO
B OrpaHW4YeHHOM pa3Mepe, a ero 3akpersieHne 3a OonpeaeseHHbIM BagesbLem
0ByCNOBAEHO padnTenbHbIM (3PMEKTUBHBLIM) MCNOAb30BaHMeM. B aTom cnydae
BbIAEPXKMBAETCA OCHOBOMOMAratollee npaBuio, YTO PECypCOM BNadeeT U nydlle
pacnopshXXaeTcs TOT, KTO 60/IbLIE ero LeHnT.

B 3TOM KOHTEKCTE WMEHHO KOHKPETHbIM Bu3Hec, npeonpuatud, dupma
3anHTEpecoBaHbl B TOM, 4TOObI 3a9BUTh NPaBo Ha 4YacTb Pecypca, Npas Ha BbIGPOCHI
ONPELESIEHHOrO KOJIMYECTBa MNapHMKOBbLIX a30B B rof, U NMOATBEPAUTL MPETEH3NIO
9P PEKTUBHOCTBLIO NCNOIB30BaHUS pecypca.

C camoro Hadana DAO IPCl obecnednBaeT BO3MOXXHOCTb y4eTa 3asiB/IEHHbIX MpaB Ha
OCHOBE KBOT UM KPEONTOB Ha BbIOPOCHI MapHUKOBbLIX ra30B.
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KoHuenTtyanbHas uenb DAO IPCIl — o6ecnednTb obLiee NpoCcTpaHcTBO, OOLLYO cpeay,
WHCTPYMEHTbI U 3KOCUCTEMY,  YHMBEPCA/bHYIO, HAOEXHYK, TMPOCTyK0 B
NCNONBb30BaHMM,  MO3BOMSIOLYIO  BCEMY  pPas3Hoobpasunto  3anHTepecoBaHHbIX
YHaCTHNKOB, B TOM 4uUCNEe OU3HECY U IOOAM, PErncTpmpoBaTb KONNYECTBEHHOE
BO3OENCTBNE W KOJNIMYECTBEHHbIE 0043aTeNbCTBA, WMHBECTUPOBATb B MPOEKTHI
CHMXKEHUS HEeraTMBHONO BO3OENCTBUS, KOMMEHCUMpOBATb YyriepodHbih  cneq,
npnobpeTaTb NPOEKTHbIE PE3YbTAaTbl MUTUIALMN 1 TOProBaTh UMW, MPUCOEANHUTBLCS
K OEMCTBYHOLLUMM NporpaMmmam Uav 3anyckatb HOBbIE.

Kak ©670K4YenH aKocucTeMa ONA COoKpalleHusa coumanbHbix uagepxxek DAQO [PCI
npeacTaBngeT cobon undpoByd Ccpedy, C MUHMMaNbHbIMU  TPaH3aKLUMOHHBIMA
CTOVMMOCTSMU U 3aLLMLLEHHYIO OT PUCKOB LEHTPAIM30BAHHBIX MaHUMNYAALNN.

Co4eTaHne caMogoCcTaTo4HOCTW, ASLeHTpaIM3aUmMm 1 9KOIOrMYeCKOM LIeIOCTHOCTU
9KOCUCTEMbI MPEACTaBNAETCA KPUTUYECKN BaXKHBIM MPUHLIMIOM €€ NOCTPOEHUS.

[MocTpoeHue 6IOKHYENH SKOCUCTEMbI VIV SMUCCUS KPUMTOBASIOT A1 SKONTOMMYECKMX
PbIHKOB, [O/51 TOProB/M MapHUKOBbLIMU BbIBpOCaMN HE YBEHYAETCS YCMEXOM, eCcqn
uMpoBbIE eAnHKLbI HE ByaoyT OCHOBaHbl Ha 6a30BOM aKTMBE BbICOKOrO KayecTsa.
DAO IPCI B mpuHUMne He npegnofiaraeT 3MUCCUIO KPUNTOBAOThLI, & OCHOBaHa Ha
3aBepEHHbIX peaysibTaTtax OevCTBUA MO CHYKEHWIO BO3OENCTBUA HA OKPYXKAKOLLYHO
cpeny B kKadecTBe 6a30BOro aktmea.

CYLLI,eCTBOBaHI/Ie N KayecTBO 6a30BOro akTMBa U HEBO3MOXXHOCTb ,EI,BOI7IHOFO
MCrnosib30BaHV4A  egnHNL, obecnednBaeTcs  KOMMIIEKCOM CMapT-KOHTPAKTOB W
noareep>XXgaetcqda He3aBMCUMbIMKW - OpraHn3aunamMm 1 - oneparopamMn, TO €eCTb
«CUCTEMOM aByXx KIHOHEM» On4a  BblyCKa  eduvHuL, OCHOBaHHbIX 6a30BOM
OKOJI0OrM4eCKOM akKTuBe. 3aLLI,I/ITa oT ,EI,BOI7IHOFO MCMOJ1b30BaHUA K TOMY XXe COCTaBJIAEeT
0QHO V3 UMMaHEHTHbIX CBOWCTB TEXHOJIOMM BIOKYENH.

YCNoBumA OELEHTPAJTU3ALINIA

= OnepaTopsl
[Nporpammbl
K . HezaBucrMble OMUATEHTbI
oMnnanepsb 3aBepuTenmu
[NTonb3oBaTenn [Nonb3oBaTenun
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DAO IPCl — nybandHasa ONOKYENH 3KOCUCTEMA — HaueneHa Ha (opMUpOoBaHMe
oOLLEero npocTpaHcTBa OS5 MNPUBAEYEHUS (DUHAHCUPOBAHUS B  KAMMaTUYECKME
MNPOEKTbl CO CTOPOHbl MHBECTOPOB 6€e3 OorpaHuMYeHnst puandeckoro crartyca,
PacnoNoOXeHUs, OUHAHCOBLIX BO3MOXHOCTEN MPU MUHUMAsbHbLIX TPaH3aKLUVOHHbIX
N3aep>KKax, HaOeXXHOCTU 1 TPAHCMAPEHTHOCTMU.

DAO IPClI B cCBOen UENOCTHOCTU $BASETCH HE3aBUCKMOM U OTHOCUTESBHO
3ALLUMLLIEHHOW OT MOJIMTUYECKUX, aOMUHUCTPATUBHBLIX WHTEPBEHLMA CO CTOPOHbI
NpPaBUTENbCTBEHHbIX OpraHoB Bnactu. OTKPbITbIM MUCXOAHbIM KOO obecnedymBaeT
BbIMOJIHEHNE  OCHOBOMOMaramwero TpeboBaHNs — MUHUMYM  HEODXOOVMOro
B3aVIMHOIO AOBEPWS YHACTHIKOB.

KoHLenTyanbHbIM On3anH NO3BONSAET MPUMEHSITb TE XKE MPOTOKOSbl HE TOJSIbKO K
KIVMaTUYeCKUM MporpaMMaM, HO W K APYyrMM MporpamMmmam  COKPaLLeHUs Wan
KOMMEHcaUMN HeraTMBHbIX BHELIHUX BO3AENCTBUN  (DUINYECKMMU  MPOEKTHLIMM
pesynbTaTaMmn U MOHEeTapPHbIMU MHCTPYMEHTaMMU.

DAO IPCI cdhopMupyeT UndpoByO 3KOCUCTEMY, OU3HEC-Cpeny, OEWCTBYIOLLYI Ha
OCHOBE CUCTEMbI CMaPT- KOHTPaKTOB, NO3BOISET MUHUMU3MPOBATL TPAH3aKLNOHHbIE
N3OepPXXKK, COenaTb MPOUECC BbiMyCcka M Nepefayn LUUPPOBbIX 3KOOMMYECKUX
eOVHVL,  MakcumasbHO  MNpO3padHbiM,  3alMLIEHHBIM — OT  LEHTPaIM30BaHHbIX
MaHUNYyNAUWNA.

KpI/ITI/I‘-leCKI/I Ba>XHbIM NCXOOHbIM MPUHLUWIOM ABNAETCA 6anaHc CaMOo0CTaTO4YHOCTH
N 3KOJTIOrNYECKOM LEeJIOCTHOCTN SKOCUNCTEMDbI.

PNCYHOK 1 - APXUTEKTOHWKA DAO IPCI

Mporpamma I
OnepaTop,
3aBeputenu,
OMUTEHTHI,
Komnnawepsl

[Mporpamma ll:
Onepartop,
3aBeputenu,
OMUTEHTHI,
Komnnanepsbl

[Nonb3oBatenu [Nonb3oBatenu

Komnnekc
< Moaynen/ Monbsosarenu
PbiHoK KOHTPaKTOB
[MonesoBatenu [Tone3osatenu

Mporpamma lll:
Onepartop,
3aseputenu,
OMUTEHTHI,
Komnnawnepsl

5
K\“\Nﬂ
\Q

[eueHTpanmsaums B aKocnuctemMe obecnednBaeTcs Ha KIIOYEBOM YPOBHE OENCTBUA
pPasdfiMyHbIX NporpaMm B eO0MHOM  UMPOBOM  MPOCTPAHCTBE.  TEeXHUYECKMX
NPEnATCTBUN Un orpanmnyeHnin ans 3anycka B DAO IPCl aBTOHOMHbIX MPOrpamMm HeT.
HencTtBytowme obazatenbHble U O0OPOBOSbHbLIE, BOMbLUME U Mafble MPOorpamMmbl
Pas3IMYHOro crnekTpa 1 MaclTaboB AedATENbHOCTU, BU3HEC U HEMPaBUTENbCTBEHHbIE
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opraHumzauum 1 dusndeckne  aMua  MoOryT  co3gaBaTb  Hel3aBMCUMbIe
JeLeHTpaInm3oBaHHble opraHna3aumMm Ons peannsaumm nNporpaMmMHbIX U MPOEKTHbIX
aencTeun 1 ocyulecteneHna TpaHldakumn B DAO IPCl. B akocucteme DAO IPCI
He3aBWCKMbIe MNPOorpaMMbl MOIMYT nepensieTaTbcsa, GopMUpyss ceTb U Bblbupas
MOYJIN U NPOTOKOJIbl /11 COBMECTHOIO MCMOJIb30BaHNS.

TokeH muturagmm (MITO) n peiHoK MITO cnpoekTpoBaHbl U CO34aHbl B Ka4ecTBe
OBMEHHOW eanHULpBl U Nnowaakyn obMeHa ans Tex MHCTPYMEHTOB 6a30BbIX akKTUBOB,
KOTOPbIMU  OMEPUPYIOT  pasfinyHble nporpamMmmbel.  HOepxatenn MITO  umetoT
BO3MOXXHOCTb MpucBarBaTbh CTOMMOCTb NMporpamMmMam U Ux MHCTPyMeHTaM Ha OCHOBe
OLEHKM MX OOCTOMHCTB U HEOOCTATKOB, MOJIb3YSCb TOKEHOM KakK 3KBWBASIEHTOM
CTOUMOCTW 1 OBMEHHOW edUNHNLIEN.

Bonee Toro, apxutektoHnka DAO IPCI  obecneunBaeT  BO3MOXXHOCTb
B3aMMOAENCTBUSA pPasnnyHbIX BI0OKYeH akocucTemM Ha nnatdopme Ethereum. Mpu
STOM MOOYNN BHEWHUX CUCTEM, HanpuMep, MOCTPOEHHbIX Ha 3HEPreTUHECKMX
aKTrBax, MoryT BktoyaTbes B 94po DAO IPCI, oTpaxaTtbes B AeLeHTpann3oBaHHOM
NPUNOXEHUN, 1 HAOBOPOT, BKIKOHATLCH B KOMIMJIEKC MPOTOKOJIOM BHELLHWX CUCTEM.
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B DAO IPCI 3anHTepecoBaHHble YH4aCTHUKN MOTYT NPUCOEONHUTLCH B OENCTBYHOLLMM
nporpamMMam B KadeCTBE SMUTEHTa, KoMnnanepa unu 3aBeputens (Nog, KOHTPOIEM
onepaTtopa NporpamMmbl) UM 3anyCTUTb HOBYIO MPOrpaMMy, NPUHSAB Ha Ccebsa DyHKLN
ee oneparopa.

MpucoeomHmBLuMCh K aencTeytowen B DAO IPCI nporpamMme, y4acTHUK C 0000peHus
ee oneparopa MOXeT

OEeNcTBOBaTb B KadecTBe OMUTEeHTA [Ons  TOro, 4tobbl MOCTaBASATb
aKonornyeckmne egnHnLbI

OencTBoBaTh B KadecTBe Kommnnaamepa € uUenbk CcobmoaeHns onpeneeHHOn
NONNTUKKU MUTUTALMN, HANPUMEP, C LUEMbIO NMOralleHns yrinepogHoro cnega

yqacTBOBaTb B TOproene SKOJIOrm4eCKnNMm eanHnuamMmn B Ka4decTtBe
[Monb3oBaTENA C LIENbIO noaaepP>XXKn NPOEeKToB MNTUTaLN

NpenocTaBNaTb NpodeccuoHasbHble YCNyri B Ka4ecTee 3aBepuTens.

B DAO IPCI y4acTHUK MOXeT 3anyCTUTb HOBYIO NporpamMmy
co3gaB HoByo aBToHOMUIO (AO)
NPUHAB nonnTnky MITO
yCTaHOBMB MNpasu/ia HOBOW NporpamMmel

npurnacve 1 OOOOPUMB areHToB B KayecTBe OMUTEHTOB, 3aBepuTenen,
KOMMJanepoB NoJib30oBaTeien, AeNCTBYIOLLMX MO npaBuiam nporpaMmbl.

MpaBuna n TpeboBaHWs NPOrpaMM BKIOYAOT CTaHOAPTHbIE S/1EMEHTbI, TaKMe KaK:
perynsatop (onepatop), Y4YacTHWKW, 3aBepeHue (Bepudukaums) Hel3aBUCHMOWN
OopraHusaunen, TMMnUTbl, CPOKN AENCTBUS €ONHUL, MHCTPYMEHTbI MOKPLITUS PUCKOB,
WHCTUTYTbl TOProBAN U T.4,. 3TK anemMeHTbl peann3oBaHbl B DAO IPCl n coctaBnaoT
KOMM/EKC MPOTOKOMOB, CMapT-KOHTPAaKTOB, HacTpaMBaeMblX Mon TpeboBaHus
KOHKPETHbIX NPOrpamMm.

3aBepeHHble 419 CNOb30BaHMUS B LMMDPOBOW 9KOCUCTEME SKOJIOTNYECKNE eQNHULIbI
OCHOBaHbl Ha 6a30BbIXx akTuBax W BbinyckatoTcs B DAO IPCl B cooTBeTcTBUN C
npaBuaamn 1 TPebOoBaHUSIMU KOHKPETHbBIX MpOorpamMM, BkJ4Yas O0OPOBOJIbHbIE ”
06s3aTenNbHbIE PbIHOYHbIE MPOrPaMMbl, CXEMbl TOProBNW Bbibpocamu (U copocamn),
nporpamMmmMbl KBOTUPOBaAHUS U TOProBAM, MNPOrpamMmbl, OCHOBaHHblE Ha 3a4eTHbIX
COKpaLLEHMAX BbIOPOCOB, Ha BblYETAX U3 YrEPOOHbIX HANOroB, Ha cepTudrkarax
B3, rumbpuaHble nporpamMmbl, OPYrMe PbIHOYHbIE MPOrpPaMMbl  CHUKEHUS
BO3OENCTBUS Ha  OKPY)Xalollyto cpefdy W WHbIX  coumalibHbIX — U3OEPXKEK.
3konornyeckmne eguHulbl Bbinyckatotca B DAO IPClI B COOTBETCTBUN C XKECTKO
CTPYKTYPUPOBAHHOW MNpOoLEeaypor cornacoBaHHbIX AEUCTBUA W pacnpedeneHHbIX
dyHKUMM SmuTeHTa, OnepaTopa, 3aBeputens.

4 [1na 6onee NogpobHOro 03HAKOMJIEHNS C MpoUedypamMy 1 YCIOBUAMN CM. Pasaesibl «pyKOBOACTBO» U
«YCcnoBus ncnonbdoBanns Ha http://ipci.io
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Bbinyck 3aBepeHHbIx akonorndecknx egnuunl, 8 DAO IPCI nponcxoauT:

HenocpeacTeeHHO B agpec OmuteHTa ¢ ogobpenHns OnepaTopa Ha OCHOBaHUM
3aBepeHns PesybTaToB AeATENIbHOCTY MO CHUXKEHUIO BO3AENCTBUS Ha KUmar,
OKPYXKalLLyto cpedy WM Ha OCHOBAHWUW KONMYECTBEHHbIX 0043aTenbCTB
HesaBncumom opraHusaupein no npasuiam 1 B COOTBETCTBUN C TPeOOBaHUSMU
nporpamMmbl,

Ha ocHoBaHun pelleHnss Onepatopa nporpammbl O MPSIMOM perucTpauum u
ydyeTe eaunHuL, 3aBEePEeHHbIX M 3aperncTpUpOBaHHbIX B APYrUX nporpaMmmax u
peecTpax, nNpW YCNOBUW  HE3ABMCUMOIO  3aBepeHns  SKOSIOrMYeCcKom
LeIOCTHOCTM W HedonylleHns OBOMHOro yyeta Wam 06 WX KOHBepTauuu B
edVHWLbI [aHHOW NpOorpaMMbl MpU YCOBUM X COOTBETCTBUS TpeboBaHVsSM 1
KPUTEPVSIM 1 UCKJTHOYEHNS N3 OPYrX CUCTEM 3adeTa n 0b6opoTa,

Mon, obecneveHre Ha 3aN0roBOM KOHTpakTe,

Ha ocHoBe NtobbIX PbIHOYHBLIX NPOrpaMm NPeaoTBPALLEHNA NBMEHEHUS KNUMaTa,
CHUXKEHWS

BO3OENCTBNSA Ha OKPYXXAKOLLYIO Cpeay Npu yCoBuM obecnedeHnst LeOCTHOCTH
akocuctembl DAO IPCI, HegonylleHns OBOWMHOrO 3ayeTa eduHKL, 3aBEPEHUS
COOTBETCTBUS UMDPOBLIX eAuHNL, 6a30BbIM akTUBaM 1 0093aTeNbCTBAM.

[0 KOHTPaKTy pe3epBUPOBaHNSA HYaCTb SKOIOMMYECKUX €OMHUL, PE3EPBMPYETCS O
BO3MOYXHOIO MOralleHns B crlydae MpU3HaHUS BbIMYLLEHHbBIX €AMHUL, HUHTOXHbIMA B
COOTHOLWIEHUM U Ha OnpefefieHHbln  Nepuod  BPEMeHW, YyCTaHaB/IMBaeMble
OnepaTopOM Ha OCHOBE HE3aBUCKMMOW OLEHKN B 3aBUCUMOCTW OT YPOBHS PUCKOB,
CBSA3aHHbIX C BbIMYCKOM efuHuL, TakMM 0Bpa3oMm, 4TOObl 06LLee YMCIO LMPPOBbIX
eouHuL, Ha nnaTtdopme B MOO60OM criydae ObiIO0 SKBMBAIEHTHO 6a30BbIM akTyBaM 1
obsazatenbctBam. 1o nMCTeYeHUM yCTaHOBIEHHONO BPEMEHU 3ape3epBUPOBaHHbLIE
equHMUbl  BO3BpalaloTcd  OMUTEHTY.  KOHTpakT  Pe3epBMPOBaHUS  MOXET
NCNONBb30BaTbCA U O1S NPEAynpexneHus M ncnpasfieHUs OWMOOK Mpu BbiNyCKe
9KOJIOMMYECKNX €ANHULL.

Mo 3a/10roBOMy KOHTPaKTy 3KOJIornmyeckue eamHuLpbl nof obecrnedeHne, KOTopoe
N3biMaeTCs B Crly4ae HEBbINOSIHEHNS SMUTEHTOM CBOMX 00A3aTeNbCTB.

HencTteytowaa B Hactoawmnm momeHT B DAO IPCl npouemoypa npegnonaraet
BbIMOJIHEHNE CNeayoLnX CKOOPOMHUPOBaHHLIX AecTBM OnepaTtopa, SMUTEHTa ©
3aBeputend (Puc. 2):

OMUTEHT co3gaeT PeecCTp N KOHTaKT, YKa3blBaeT SaBepI/ITeJ'Iﬂ

OnepaTtop [obaBnsaeT peecTp W KOHTpakT B gapo OJAO un 3aeeputens B
[NepeveHb 3aBepuTenen

Onepatop ycTaHaBnMBaeT OOWMIA NUMUT 0N peecTpa, Nepuod AencTBus,
napameTpbl 3as10ra

3aBepuTesb yCTaHaBAMBaeT Nepuno 1 NPOLIEHT pPe3epBMPOBaHNS

3aBepuTesib BbINyCcKaeT 3aBepeHHble efuHULbl U NepeBOaUT WX B agpec
OMUTEHTA.

3atem eguHMLBI MOTYT NepefaBaTbCs APYIrMM NMob30BaTesNs, TOProBaTbCs Ha PbIHKE
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MITO vnn ncnonb3oBaTbCs KOMMNanepamMmu ona cobaaeHns.
lNMoMrMO npouedypbl BbiNyCKa eOuHUL, Ha naatopmMe OeNCTBYHOT MPOTOKOSbI,
MOLY/IM, CMapPT- KOHTPaKThl, 0becnevmBatoLME:

e nepepavy eaunHnL, Mexay rnosib3oBaTensimu

° PE3epBMPOBaAHME U BO3BPALLEHNE 3apPE3EPBUPOBAHHbBIX €OUNHL

e rorawleHne M3bATME N3 000pPOTA) eauHuL, TOM 4YUCME W MO  onepauusim
norawleHus yrinepoaHoro crega

e BbICTAB/EHNE W UCMOJIHEHWE NOTOB (OpPAepoB) Ha MPOAaKY, MPUobpeTeHune
eauHnL,

e 3arpysky K XpaHeHue NOATBEPKAAIOLUMX TPaH3aKUUM OOKYMEHTOB B CUCTEMY
pacnpegeneHHoro xpaHenus annos (IPFS)

* BO3MOXHOCTb MASHTUDMKALMM areHTOB (y4aCTHUKOB NMPOrpamm)

* BefeHVEe UCTOPUK (KypHasia) TpaH3aKLMiA.

PNCYHOK 2 - BbITTYCK 3ABEPEHHbIX 2KOJIOT UMECKUX EOVNHWNL,

OnepaTtop OnepaTop

3aBepuTtesnb
pobaBngeT peecTp\ ycTaHasBMBaeT
BbIMyckaeT
peser nxompanr, |\ 1 KowTPRKT oown s \ JERENE L\ e
pKaSbIBaeT P 8 2po JAC peecTpa, nepnoa ﬁe 1o 1 NpoueHT €AMHNLbI N
Y 1 3aBeputens nencTeus, PVOA pou
3asepuTens 8 MepedeHs NapameTpb! pesepBrpoBaHNA nepeesoanT 1NX B
. agpec OmuTeHTa
3aBeputenen 3anora Ap
PbIHOYHbIE
nporpammel
(Bxkn. CTB) v
3 Onepatopei OMUTEHTBI
aBepuTenmn nporpamm (NocTaBLMKM
3aBEPEHHbIX eaNHNLL)
YyacTHUKN I 3aBepeHue
nporpamm

Ob6gas3atenscrBa

AKTVBbI

DAO IPCI

© 2017 DAO IPCI 19



CXEMA KOMIMEHCAUNN SKOJTOTMYECKOI'O BPEOA

Bpen, conyTcTByOLWMA NMPON3BOACTBY, MOTPEONEHWIO, NMPoaaXKe TOBApPOB W YCAyr,
cTan KPUTUYECKN BaXKHbIM (PaKTOPOM KOHKYPEHTOCMOCOBHOCTM, a ero noraileHne —
Bce 60s1e€e pacnpOCTPaHEHHbIM OE/10BbIM 0OblMaEM Ha MHOMMX PbiHKax. [loralleHne
yrnepogHoro crnega toeapoB u ycayr B DAO IPCl obecneunBaeT HeobpaTumoe
CXXUraHne SKOJIOMMYECKNX eAMHIL, KOHTPaKTOM KoMnaanepa.

CxemMa KommeHcauuu yrnepogHoro cnega notpebuteneMm v naaHbl AanbHEnLWero
pa3BuUTUg BKNtoYatoT (Puc. 3, 4):

« MpegocTaBieHne NoTPebuTento NOCTaBLLMKOM UHOPMAaLIN 06 3KOIOTMYECKOM
cnene  npuobpeTaemMbix  TOBAPOB W YyCIyr  (9KOJIOTMYECKOM  Bpefe,
COMyTCTBYIOLLEM NMPOM3BOACTBY 1 MOCTaBKe ToBapa, NpefoCTaB/eHUs yCyri)

° MpuobpeTeHne noTpebutTenieM y SMUTEHTA WU JepxxaTens  eauHuL
COOTBETCTBYIOLLLEro YMcna 3aBePEeHHbIX eanHNL

° NepeBo[ eauHWL, Ha adpec KOHTPakTa MoralleHUs B CYET MPUOOPETEHHbIX Y
nocTaBLLMKa TOBAPOB U yCnyr

« 3anpoc/npenocTaBneHne NocTaBLLUMKY OTYETHOCTU O COBEPLLEHHbIX ornepaumsx
Nno KOMMEeHcauun yriepoaHoro cneaa.

PUCYHOK 3 - KOMIMEHCAUMNA 3SKONOIMMYECKOIro (HAMPUMEP,
YIMEPOAHOIO) CNEAA MOTPEBEUNTEJIEM

ConyTCTBYOLLNIA
Bpe[n OT CxXUraHug
TonanBa
[NocTaBLMK yCayr
MoTpebutens ycnyr nreyery
— - (Hanp., —~—
(Hanmp., naccaxunp)
aBrakoMnaHms)
Mpopaxa

lMprobpeTeHne YrNepoaHbIX eauHuL,
yrnepoaHbIX
eavHIL l OMUTEHT

SEEEE— 3aBEepPEeHHbIX

eanHuL,
EavHnusl TMU
KomneHcauus - K
BLIGDOCOB OHTPOJIb AaHHbIX
p DAO IPCI 06 onepauusx
KoHTpakT
— norawleHus =
eanHuL,

[anbHenwee passuTre NpegnosaraeT BHeOPEHWE ydeTa 1 NOoraleHUst KOCBEHHbIX
BO3AENCTBUI NP NMPOU3BOLCTBE U NOTPEBIEHNN.
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PUCYHOK 4 -

PACHET VYIJIEPOOHOIO CHAEAOA

YINMEPOOOHEUTPAJIbHbLIX TOBAPOB U YC/TYT

Scope 2: KocBeHHbIe BbI6POCHI

N TMNOCTABKA

I

/

[1pon3BOACTBO
KOHEYHOWN

NpPOAyKUMU

Heszasucumoe

I
-D'O6b|qa MpounssoacTs!
1 noctaBka TpchnopT 1 nocraska
chipbs 3Heprum
2

3aBepeHne

| HpoemupyeMmel
MoZy v |

_ - -
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|yrneponHo—HeMTpaanom|

Y

MoTpebneHne
KOHEeYHOoM

NPOAYKLMN

Pervctpaums
yrepoaHoro
cnega

Scope 1:
lMpsiMble BbIGPOCHI
10 NPou3BOACTBY

Scope 3:
Bbibpochi rno
rnoTpebneHuo

'

OMUTEHTBI
VI epOaHbIX
eaVHALL

KomneHcaums

[NocTaBka

NPOOYKLMN

—_——_-

G —
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Ctatbg 6 [Nlapwkckoro cornaweHns kK PamodHon koHBeHumn OOH o6 nameHeHun
KnuMata no  CyTu  yCTaHaB/AMBaeT  MNPOTOKON  rnobanbHOro  PbIHOYHOIO
B3aumMoaencTaus nporpamm muturaumm. DAO IPCI npegoctaBnsgeT UMdpoByto cpeny
07151 UCTIONIHEHNSA STOro NMPOTOKO1a.

B uenax peanmzaumm cT. 6 [apmkckoro cornaiwleHust B 60k4erHe paspaboTaH
CNenyoumn NPoeKT:

Mapwuxckoe cornawueHune DAO IPCI

Ctatbs 6 Anpo OAO/Moaynu

LlobpoBosibHOE COTPYQHNYECTBO Mogysnb CosgaHue moayns
CTOpOH Kosn4yecTBeHHOro pbiHka ITMO
obsizatenibcTBa 1 CekpeTtapuaTtom
1. CTOpOHbI MPWU3HAIOT, 4YTO HEeKoTopble KOJIN4eCTBEHHOIro PKVIK OOH.
CTOpOHbI MCMNOJIb3YIOT 006poBObLHOE BO3AencTBUS® Cospatne
COTPYOHVMYECTBO MpW OCYLLECTBIEHNN CBOUX OnepaTtopos
onpefensemMblx Ha HauMoOHasIbHOM YpPOBHE Onpepnensemble Ha (aBTOHOMMIL)
BK120B, C TeM 4YTOObI CO34aTb BOSMOXHOCTU HaunoHanbHoM CropoHamu
07151 NOBbILLEHNS aMBULIMO3HOCTU UX OENCTBUN ypoBHe Bknaapl CornaweHns
MO MPefoTBPALLEHNIO M3MEHEHUS KumaTa v (NDC)  oTpaxatoTtcs
ajantauym M MOOLWPEHUS  YCTOMYMBOIO Kak Konm4ecTBeHHble CTOPOHbI, KOTOPbIE
Pa3BUTUSA U SKOJIOTMHYECKON LENOCTHOCTH. obsasarenscTsa N 1CMNOSb3YOT
KONMMYeCTBEHHble [OOPOBOSBLHOE
BO30ENCTBMUA COTPYOHMYECTBO,
cospgatoT
He3aBMCUMble
aBTOHOMUN U
onepaTopoB C 0BLLMM
MOAY/IeEM PbIHKA
ITMO® cosgaHHbIM
CekpeTtapunatom PK/K
OOH.
2. CTOpOHbl, KOrAa OHW Yy4acTBYHOT Ha Bbinyck  akosorn4eckux — eguHuL — 4epes

0O06pPOBOMBHOM OCHOBE B COBMECTHbIX MOA-
X0fax, KOTOpble BK/OYAOT WCMNONb30BaHWE
nepefaBaeMbiXx Ha MeXOyHapOOHOM YPOBHE
pe3ynbTaToB MNPefoTBPALLEHNS U3MEHEHUS
KavMaTa [Oas  uenen  onpegensembix  Ha
HaLMOHaNbHOM YPOBHE BK/1a[0B, MOOLPSAIOT
ycTon4MBoe passButne n  obecneuvmBaioT
9KOJTOMMYECKYHO LeIOCTHOCTb n
TpaHCNapeHTHOCTb, B TOM 4ucne B cdepe
YyNPaBAeHUS, U MPUMEHSIOT HALEXHbIA y4eT
ans  obecnedveHus, MOMMMO  MPOYEro,
HeLoNyLLEeHNS OBOWHOro y4yeTta B
COOTBETCTBUM C PYKOBOAALMMU yKa3aHUAMMU,
NPUHATBIMM KoHgepeHumen CTOpOH,
OeNcTBytoLLEeN B kadecTBe coBellanns CTOPOH
HacToswero CornalleHus.

KOHTPaKT pe3epBupoBaHvsa w 3a/10roBbIN
KOHTPAaKT

ObBLWMM pPbIHOYHBIM ToKeHOM saBnsieTca ITMO.
Bbinyck ITMO npegnonaraeT Bbl4UTaHNE NX U3
NDC CTOpOHbI, 4TO apUOMETUHECKM O3HAYaAET
yBeNn4YeHne KOIMYECTBEHHOIO BO3ENCTBUS U
CHWXEHME BKNagja B MUTUraLMIO
(MCNONHEHHOrO KOJIMYECTBEHHOIO
obgasaTenscTsa) Ha Yncno TCO,e OTPaKeHHbIX
B uncne ITMO.

Bbinyck ITMO MOXXET OCYLLECTBNATb
HeszaBucrMas opraHusaums ToNbKO B afpec
OMUTEHTOB, BK/IIOHYEHHbIX B NepeyeHb AreHTOB
OnepaTtopoM (npeacTtaButeniem CTOPOHbI). >>

SMopaysb B padpaboTtke

8ITMO, Internationally transferred mitigation outcomes - lNepenaBaeMble Ha MeXAYHAaPOOHOM YPOBHE
pesynbTarbl MUTUraumm
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B aTOM chnyyae ncknovaeTca OBOMHOW Y4YeT,

TPaHCNAapPEHTHOCTb obecneynBaeTcs
VMMaHEHTHbIMW ~ CBOWCTBaMK  MyOAUYHOIrO
B1oK4enHa.

Onepatop OT cooTBeTCTBYOLWEN CTOPOHbI U
3aBepuTesib  OTBeYaloT 3a  coboaeHue
npnHUMNoB yCTOI7|L<II/IBOI'O Pa3BnNTUA n
3KONOMMYECKOM LEeNOCTHOCTU MNPU  BbIMYCKE
ITMO.

3. MVcnonb3oBaHve  nepegaBaeMbiX  Ha

MeXayHapOaHOM YPOBHE pe3ynbTaToB
npenoTBpalleHns U3MEHeHWst KaumaTta ans
LOCTUXEHUA onpepnensaemMbix Ha

HalMOHaNbHOM YPOBHE BKIaQOB COMacHO
HacToswemy CornaweHnio OCyLLECTBISIETCS
Ha OOOPOBOJMILHOM OCHOBE W C paspeLleHns
yyacTByroLmx CTOPOH.

KoHTpakT Komnnaviepa

Mopagok NpemocTaBAeHUss Pa3peLleHnin  Ha
yacTHoe ncnonb3osanme ITMO (nepepavy nnm
TOProB/t0)  0OECneYMBaeTcd  MPOTOKOMOM
Boinycka ITMO (cm. n.2). ITMO B 4acTHOM
MCNOSIb30BaHMM  HE  3aCuUUTbIBAOTCA B
ncnonHeHne NDC Hu ogHom n3 CTOPOH.
3ayeT ITMO B ucnonHeHne NDC BO3MOXEH
TONMbKO  4Yepe3  KOHTpakT  Komnnamepa
CTOPOHBI. TonbKo 6e3B03BpaTHO
«COXOKEHHbIE» Ha KOHTpakTe Komnnarnepa
eanHndpl  ITMO  MoryT  3acumMtbiBaTbCs B
ncnonHeHne NDC.

MexaHn3m ycTon4ymBoro pa3BuTus

4, HacTodwmM yypexxgaeTcsa MexaHu3aMm Os
COOENCTBMUSA COKpAaLLEHNIO BbI6pOCOB
MNapHMKOBBIX ra30B W NOAAEPKKN YCTONUYNBOIO
pasBUTUL, NOL PYKOBOLCTBOM U YyrpaBfeHNeEM
KoHthepeHumn  CTOPOH, OENCTBYIOLLEN B
kadecTBe coelanns CTOpoH [lapukckoro
cornawlenHnd, onga ncnoJib3oBaHUA CTOpOHaMI/I

Ha 00B6POBOLHOM OCHOBeE. OH
hYHKUMOHMPYET NO4  HaA30pOM  OopraHa,
Ha3Ha4YeHHOro KoHhepeHumen CTOpOH,

OEeNCTBYIOLLEN B Ka4eCTBe coBeLlaHnst CTOPOH
HacTodLero COI’J‘IaLLIeHI/Iﬂ, N NMEeET LeNblo:

CospnaHue aBTOHOMUU (Oneparopa).
CospnaHue lNepeyHs HesaBucumbix
opraHun3auymn. CosgaHue pbiHka SDM TokeHa
CTpykTypa PKNK Ha3Ha4YeHHas

KoHthepeHumen CTopoH

cosgaet asToHoMuio (OnepaTopa),

cosgaeT [NepeveHb HesaBucUMbIX
opraHmzauui, cosgaet SDM TOKEH U PbIHOK
SDM TokeHa

(@) copmencTBMe  COKpaLLeHWo
NapHUKOBbIX rasoB npw
YCTOMNYMBOrO Pa3BuTus;

BbIOPOCOB
MOOLLPEHNM

(b) cTUMynMpoBaHVE M MOOLIPEHUNE YyHaCTUS
rocyfdapCTBEHHbIX UM YaCTHbIX CYObEKTOB,
YNOSIHOMOYEHHBIX CTOPOHOM, B COKpaLLEeHUN
BbIOPOCOB MapHNKOBBIX ra30B;

Anpeca v KOHTPaKTbl IMUTEHTOB

Onepatop yTBEpXOaeT (BkAOYaeT B S4PO
OAQO) agpeca 1 KOHTPaKTbl SMUTEHTOB TOJIbKO
Tex OMWUTEHTOB, KOTOPblE BKJIIOYEHbI B
nepedeHb  AreHtoB  OnepaTtopamn  OT
cooTBeTCTBYOLLMX CTOPOH (CM. M.2 BblLLE)

() comencTBMe  COKpALLEHUIO  YPOBHEN
BbiOpOCOB B MpuHumatowlern  CTOpoHE,
koTopass 6ygeT nonydaTb  BbIrogbl  OT
OesTeNbHOCTH no npefoTBpaLLEHNIO

M3MEHEHNA KhnMaTta, pe3yJibTaTOM KOTOpOl7I
ABNAKOTCA COKpalleHNA Bbl6pOCOB, KOTOpPbIE
MOryT Takxe MCrnoJib30BaTbCA ,D.pyron
CTODOHOI;I ond BbINOJIHEHNA cBOero
onpegendeMoro Ha HauMoHaJIbHOM YpPOBHE
BK1iaga; 1

KoHTpakT Komnnaviepa

3ayeT SDM TOKEHOB (COKpaLLEeHUIA BbIBPOCOB)
B ncnonHeHne NDC BO3MOXXEH TOJIbKO Yeped
KoHTpakT Komnnaepa CTOpPOHbI. TObKO
6e3B0O3BPATHO «COXOKEHHbIE» Ha KOHTpaKTe
Komnnanepa SDM TOKEHbI MOryT
3acunTbiBaTbCsa B ncnonHeHne NDC. (cm. n.3
BbiLLE)
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(d) obecnedyeHne o6LWEro  COKpaLLleHUs
rnobanbHbIXx Bbl6pocoB.To deliver an overall
mitigation in global emissions.

Mogayrb KOJIN4eCTBEeHHOIr o
KOJINYECTBEHHbIX 0653aTE/IbCTB

BO34eNCTBUS

CokpalleHus  BbIGPOCOB, NpPeaCcTaBEHHbIE
SDM  TokeHamu,  OOJDKHbl  hakTU4eCKU
CHMXaTb PErucCTPUPYEMOE KOJIMHYECTBEHHOE

BO3eNCcTBMe Nl YXKecTouaTb
KONIMYeCTBEeHHble 006a3aTebCcTBa
5. CokpalleHe BbIOPOCOB, HABASAKOLLEECH Bbinyck  3KOMOrM4eckux — eauHul — 4Yepes
pe3ynbTaToM NPUMEHEHNS MexaHu3ma, KOHTPAakT  pe3epBupOBaHusl 1 3a/10rOBbIN
YNOMSIHYTOrO B MyHKTE 4 HACTOSLLEN CTaTby, KOHTPaKT Mopayib KOJINHECTBEHHbIX
HE  MCNoMb3yeTca  Ons  AEMOHCTpauum 06s13aTe/IbCTB " KOJINHECTBEHHOIrO
LOCTUKEHUS MPUHUMAIOLLLEN CTOpoHOM BO34ENCTBUS
onpenenseMoro Ha HauMoHa/IbHOM  YPOBHE
BKNlaga, €CAM OHO UWCMOJSb3yeTcs apyrom Bbinyck 3KOI0MNYECKMX eanHnL,
CTOpOHOM ONa AeMOHCTPaLUM OOCTUXKEHUS ee NPEeLCTaB/IEHHbIX SDM TOKEHOM
onpenenseMoro Ha HauMoHaIbHOM  YPOBHE npegnosiaraet BbluMTaHne ux u3  NDC

BKNaga.

CTOpOHbI, 4YTO apudMeTnyeckn o3Ha4vaeT
yBeNMYeHne KOMMYECTBEHHOIO BO3AENCTBUS U
CHWKEeHWe BK1aga B MUTUraLMIO
(McnonHeHHoro KOJIMYECTBEHHOMO
obazatenscTsa) Ha 4ncno TCO,e oTpaXKeHHbIX
B uncne SDM TOKeHOB.

6. KoHdepeHuma CTopoH, OencTteylollas B
kayecTBe coBelaHnss CTOPOH HacTosLWEero
CornaweHus, obecnedmBaeT, 4TOObI 4acTb
I'IOCTyI'IJ'IeHI/II7I OT [edTe/ibHOCTM B paMKax
MeXaHn3Ma, YNOMSAHYTOro B NMyHKTE 4
HacTosLLEen cTaTbX, WCMoNb3oBasacb A1
MNOKPbITUA agMUHUCTPATUBHbLIX pPacxogos, a
TakKe OJid OKa3aHunda noMoLn CTOpOHaM,
ABNIAOWMMCSA  pa3BMBalOLLIMMNCA  CTpaHaMW,
KOTOpble OCOBEHHO YS3BVMbI K
He6ﬂaI'OI'IpI/I9lTHbIM nocnencTBugaM M3MEeHEeHUSA
KnnmMmara, B NOKPbITUN pacxonoB Ha
aganTaumio.

KomuccroHHbie c60pbl

KomuccmoHHble  cbopbl B DAO  IPCI
yCTaHaBIMBaOTCSt ornepaTopamMiu.
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EOVHBIA - BHYTPEHHUIA OBOPOTHbIM TOKeH, TokeH wmuturadum (MITO) gdasngetca
K/IIOYEBbLIM 3N1EMEHTOM obecneveHusa addekTnBHocTn TpaH3akuun B DAO [PCI,
9KOHOMWNYECKOW LLeNOCTHOCTU 9KOCUCTEMBI.

Kak nogpobHen pasbsicHaeTcs Huxke, MITO cnpoekTnpoBaH kKak UMGPOBOW
WHCTPYMEHT «LieHbl Ha Yyrnepog», UMMOPOBOM 3KBMBANIEHT CTOMMOCTM BbIOPOCOB
NapHMKOBbLIX ra3oB..

EOonHCTBEHHBIM  mpedHas3HadeHnem MITO  aBnseTca  obecnedeHne  PbIHOYHbIX
OBMEHHbIX OnepaLnin ¢ 3KOJOMMYECKUMU edUHULAMU, BbINYLIEHHBIMW 32BEPUTENAMMU
B PEeecTpbl 3KOJIOMTMYECKUX eOuHWL, MOL HaL30pOM OrnepatopoB, PasfenstoLmx
nonntuky MITO.

TokeHbl MITO cnpoekTupoBaHbl 1 M3HA4YaNbHO MNpeaHasHaYeHbl 0N UCMOSHEHNS
cmapT-kKoHTpakToB B DAO IPCI, BKto4as KOHTPaKTbl Ha pasMeLLeHne M MCNONIHEHME
OpPAEPOB Ha NPOOAXY M MOKYMKY 3aBEPEHHbIX 3KOIOMTMYECKUX €ONHNL, KOHTPaKThbI
obecnedeHunst, NepevyncneHns KOMMCCUOHHbLIX COOPOB Ha pbiHke MITO.

Omuncers MITO ByaeT OCyLLEeCTBASATLCS HAa OCHOBE XXECTKOIoO OrpaHnyeHmns 06 beEMOB,
CTPOroro CobAAEHNS NHTEPECOB AepXXaTenen TakMx TOKEHOB, a TakXXe MHTepecoB
SMWTEHTOB 3aBEPEHHbIX OKOJIOMMYECKUX €eOUHUL, W YyHaCTHMKOB 3KOJIOMMYECKMX
nporpamm (KoMnaanepos).

B nHTepecax pepxxatenen MITO n npegynpexneHus nHpA[aumm nocne nepsBuYHoOM
smuccum - 10,000,000 TokeHoB 50%  panbHenwen amuccum  MITO  6yayT
pacnpenenaTbecs cyllecTByowmM aepxxartenam MITO.

Hepxxatenn MITO nonyyatoT BOSMOXXHOCTb OBMEHSATL X SKOSIOrMYecKmne eanHnLbl Ha
pbiHke MITO.

BAXKHO: TOKEH MUTUTALIN (MITIGATION TOKEN, MITO) HE NMPEACTABJIAET N
HE OAET MNMPAB HA KAKYIO-JIMBO OO0 B AOXOOAX, KOTOPBIE MOTYT BbITb
MOMYYEHbLI B PE3Y/IbTATE TPAH3AKLIMM B SKOCWCTEME, B PESY/ILTATE
OMEPALIMM B DAO IPCI, A TAKXKE HE OAET KAKUX-JIMBO MPAB FOJIOCA MO
JIOBbIM BOMPOCAM HW OTHOCWTENIbHO OMEPALIW, HW YMNPABNEHVS B
DAO IPCI, H/ MO KAKUM-JTIMBO OPYTM.

[Npegnonaraetcda, 4Y4TO MEPBUYHYID aMUCCUIO 1 mpegnioxeHne MITO npoBeayT
FEeHEe3UCHbIM onepaTop M KOMaHga ocHoBaTenewn (cMm. http.//ipci.io/team)/). OgHako
3TOT MNnlaH MOXET OblTb M3MEHEH KOMaHAoW OCHOBaTenen B Lensax onTUMasibHOro
pazsutna DAO IPCI u pbiHka MITO. MNepBuyHas ammuccns n npegnaoxerHne MITO byayT
NpoOBedeHbl B LENsaX

noggepxkaHus ganbHennx HEKOMMEPYEeCKUX WCCedoBaHuini 1 pasBuUTusS
9KOHOMMYECKUX U WHMOPMAaLMOHHO-TEXHOMOMMYECKMX  MPOTOKONIOB B
akocucteme muturagmm DAO IPCI (60% cobpaHHbIX cpeacTs),

YUYPEXAEHVST HEKOMMEPYECKOro tOPUOMYECKOro Nuua O/ BbIMOJIHEHUS 3TNX
3apad (20% cobpaHHbIX CpencTs),
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e onnatbl HEOOXOAUMbBIX AN BbINOJHEHUS 3TUX 3adad PUONYECKUX U UHbIX
npoeccroHanbHbix yeayr (20% cobpaHHbIX CPeacTB).

PUCYHOK 5 - LEENIEBbBIE CTATbU PACXO/40B

M R&D M MpodeccroHansHble yeayri M Yupexperne HKO

MepBuydHas amuccna MITO orpaHmyena 10,000,000 TokeHoOB 1 ByaeT NpoBedeHa B
[JBa aTana: npegpapuTesibHasg npogaxa v nydandyHoe npeanoxeHue.

PacnpeneneHne nepBUYHOM aMucCUM NpeanonaraeT BbloeneHne 60% TOKEHOB ONd
KpaygdaHanHra 1 4acTHeIX npuodpeTtarenen, 25% ons ocHoBaTenen, OeBenonepoB
N NMPEeMMasibHbIX B Ka4yecTBEe BO3HArpadkKAeHWUs 3a pPaHHIo paspaboTky U 3amnyck
FOTOBOIro MpodyTa C MUHUMAabHO HeobxoaumbiM (DyHKLUMOHanoMm, 15% B kadecTse
pesepea o4 nepenadn B pacnops»KeHne HEKOMMEPHECKOTO topUaMNYEeCKOro numua.

FIGURE 6 - PACNPELENEHWNE MEPBUYHOM SMUCCUN MITO

M KpayndangvHr B YactHoe pasmelleHvie B Ocrosatenu

[esenonepsbl M BayHn B HKO

HanbHenwasa amucena MITO 6ygeT onpenensatbCsa NMPOTOKOSIOM SMUCCUU U MYNIOM
asToHoMun  DAO IPClI  («nyn  MITO»), pasgenawowmx nonntuky MITO un
BO3LEPKMBAIOLLMXCA OT SMUCCUM a/lbTEPHATUBHBLIX TOKEHOB, KOTOPbIE MOTyT ObITb
OBMEHEHbI Ha 3KOIOMMYECKME eMHNLbI U UHblEe LMMDPOBbIE €AVHMLbI 3aBEPEHHbBIX
pesynbTaTtoB MutUraumm («noamtnka MITO»). DanbHenwasa smuccmna MITO cTaHeT
BO3MOXKHOW hopmupoBaHmusa nyna MITO n yToYHEHUS MPOTOKONA SMUCCUM, HO He
paHee, YeM 4epes rofd nocnie NePBUYHOIrO NyBAMYHOIrO NPenIOXKEHNS.
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MNpegenbHbit AMMUT amnuccumn MITO paBeH KOMYECTBEHHOW OLEHKe rnobanbHOro
GroopKeTa MnapHUKoBbIX Bblbpocos B TCO,, 7O ectb 600 mapd. TOKEHOB, C
OrpaHUYEHNEM CPOKa BO3MOXXHOW 3MUCCUN KOHLIOM 21 Beka.

MNpoTtokon amuccum MITO obecneunTt MpaMyto KOPPEensaumio TeKywlero nmmmnta
SMUCCUM  C  CYMMOW  3KOJIOTUYECKUX EAMHUL, OOCTYMHbIX 4Yepe3 pPeecTpbl
akonorndecknx eamHny, DAO IPCl 3a MUHYCOM 4unCnia y>Ke BbIMyLLEHHbIX TOKEHOB
MITO. Takum 0bpasom, cooTHolleHre Yncna MITO 1 yncna akKoNorM4YecKnx eguHnL,
OygeT npegonpeneneHo NPoToKosioM amuccun MITO 1 OOCTUIHET MakcuMmyMma Ha
aTane NepBUYHOro Ny6IMYHOro NPEeANoXKeHUs, a 3aTeM C POCTOM YMUCNa BbiMyLLEHHbIX
3KONOMMYECKNX eanHuL, Npu ganeHenwen amuccun MITO 6yageT ctpemntbea K 1 ¢
HEKOTOPbIM OTCTaBaHMEM B MOJIb3Y 3KOJIOMMYECKNX eQVHWLL, BbI3BAHHbIM 3a0E0XKKOW
BO BPEMEHM, HeobXxoauMMOM AONa opraHuM3aumn 1 npoBeAeHUs OOMOHUTEBHOW
amuccum (Puc.7).

PUCYHOK 7 - KOPPEAAUUA HYUCIHA MITO C HUCIIOM
SKOJIOTMHECKUX EANHUL],

250000000,00

200000000,00

150000000,00 /

100000000,00 /

50000000,00
0,00 —
[Npennponaxka ICO HanbHenias HanebHeniias
ammceus 1 ammcena 2
B MITO OKOoorn4eckmne eayHnLpI

[Nockonbky npoTokon amuccun MITO orpaHnymBaeT €€ YMCIOM 3KOSIOMMYECKUX
equHNL, OOCTYMHbIX 4Yepe3 pPeecTpbl SKonorvdecknx egunuy, nyna MITO, MITO
NPeacTaeT B KayecTBe LMMPOBOro SKBMBAJSIEHTA «LeHbl Ha yrnepon», LUmdpoBoro
SKBMBAJIEHTA CTOMMOCTM BbIOPOCOB MAPHMKOBLIX ra3oB. Y4yuTbiBad rnodanbHyO
TEHAEHUMIO NMOBbIWEHUS LEHHOCTU Pe3yibTaToB MUTUraLMn, NOBbILLEHNS CTOMMOCTM
BbIOPOCOB MAPHMKOBBLIX ra30B, TakoW aaroputM obecneyuT  O0roCPOYHHOE
yBenm4yeHue LeHHocTu MITO u Bce akocucTembl muturaumm DAO IPCI.

Tekywm gusanHom npotokona amuccun MITO npegyCMOTPEHO TO, YTO:

nobon Onepatop, Bxogdwmn B nyn MITO v pasgenstoowmi nonntnky MITO,
nMeeT npaBo uHUUMMpoBatTb amuccnio MITO B 0b6beme, He MNPEBbLILIAOLLMM
CYMMY 3KOJIOTUYECKNX €OVHWLL, OOCTYMHbIX 4Yepe3d pPeecTpbl SKONOMMYECKNX
eouHuy, nyna MITO;

C UEenbio 3auuTbl MHTEPECOB paHHUX npuobpetatenen n gepxatenen MITO
OOMOSIHUTEIbHAS SMNCCUS CTAHET BO3MOXXHOW HE paHee, YeM Yepes rof nocne
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nocne nepsuyHon amunccum 10,000,000 TokeHoB 50% panbHENLLEN SMUCCUN
MITO 6yayT pacnpefenaTbCs cyuwecTBylowMM aepxatenam MITO, a 50%
NHULMMPYLoLLEMY amunccunio OnepaTopy;

onepaTop CcMOXeT mcnonb3doBate MITO Ong okasaHus NOOOEPXXKN Pa3BUTUIO
NPOEKTOB MUTUraumm (odepean MPOEKTOB) 4YEpe3 3aloroBbil  KOHTPAKT,
npegoctaenaa MITO B kauecTBe 00eCneYeHs;

nyn MITO CMOXET [OeakTUBMPOBATb 3as/0rOBblfi KOHTPAKT B Crly4ae ero
KOMIMPOMETaLIMN 1 BEPHYTb 0becrnedeHne

PNCYHOK 8 - SMUNCCUA MITO MNOJIE MEPBNYHOIO MNMPEAJTIOXXEHUA

OKonornyeckme CymMma [OCTYMHbIX 9KO
OMUTEHT peecTpbl eauH1L, 3a MMHYCOM Ynca
nyna MITO BbInyLeHHbIX MITO

MITO kak obecnedeHune

WHnummpyet Opobpset 50%

Onepatop Myn MITO KOoHTpaKT ammccum Hepxarenu

MITO

50%

KoHKpeTHble ycnosua 1 napameTpbl amuccun MITO 6yaoyT nybnukoBaTbCs O/
obcyxxaeHuss Ha canute http.//ipciio/ru/ no KpanHen wmepe, 3a 10 gHen Oo
NAaHUPYEMOW SMNCCUN.

OrpanunyenHas amunccens MITO B konmdectee 10,000 eguHuy, Gbina npownsBegeHa
FEeHEe3VCHbIM OMepaTopoM C pasmelleHMeM MHdopMauun Ha canTe http.://ipci.io/ru/.

[MNpencTaBuTeN KAMMATUYECKUX MPOrpaMm W Opyrux nAporpaMM  MUTUraLnm
coumanbHbiX  U3OEPXEK MNpurialarTca K COTPYOHWYECTBY [ON1s  pPas3BUTUS
aKocucTemMsl U cosgaHmnga HKO.
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HonrocpoyHble nepcnexkTmsbl passuTing DAO IPCI npakTnyecKn orpaHnyeHbl Nillb ee
DOYHKLMOHANbHBIM MOTEHLUMATIOM B CBA3M C OY4EBUAHLIMU TEHOEHUMSMU SKCMaHCHK
9KOMOrMYECKUX, B MEPBYIO O4epepb, Yr1ePOAHbIX PbIHKOB Kak MO OXBaTy, Tak U Mo
YMUCsy, NEPCNEKTUBAMM UX COMPSXKEHWS, MHTerpaumm ¢ obpasoBaHMEM, B KOHEYHOM
cyeTe, 0OOLIEN PbIHOYHOWM cpedbl C KOHBEPTUPYEMbIMKW eduHuULaMn, MNpPOTOTUMNOM
kKoTopbIx aBnasetcs akocuctema DAO IPCl 1 amutpyemble Ha nnatdopMme eanHuLb.

Mpwn TOoM, YTO MepBMYHAA 3afada 3ak/4daeTcs B NPefoCTaB/IeHUN CYLLECTBYOWMM
PbIHKaM OMNepauyioHHON «BOI0KYeNH-anbTEPHATMBbI», LieNb 3aKto4aeTca U B TOM,
4yTOObl MPEnIoXUTb MyTb PAa3BUTUSA 3KOJIOMMYECKUX PbIHKOB B HamnpasfeHun
NOAJIMHHONM  deueHTpanusauun, obecrnedyeHnst paboTbl Ha OCHOBE CBOOOAHOMo
PbIHOYHOIO BbIBOpPA.

BavkHMe nepcrnekTMBbl CBS3aHbl, B MEPBYKD o4epedb, C  (POpMUPOBaAHEM
NepBMYHOro Cnpoca, npexae BCero 3a CYeT KPYMHbIX KOPnopatuMBHbLIX 1
pernoHasbHbIX (CybHaLUMOHabHbIX) U OTPacEBbIX KIMMATUYECKMX NPOorpaMm (B TOM
YUCIIE U B NEPBYIO O4EPEb, MUIOTHOIO PLIHOYHOIO MEXaHK3Ma 419 MeXx4yHapO4HON
rpaXka4aHCKoOW aBmaLmmn), BKIKYas NporpamMMbl KOMMeHcaumMm yrinepogHoro cnepa u
pasBuUTUA cnpoca noTpebutenen.

[naHbl Pa3BnNTNA BKIKOHAKOT.

OeTan3aumio CrIEXeHNsa 3a NMPOUCXOXOESHNEM 9KOOTMYECKUX eanHnL, (Lemnb nx
NOCTaBKU, N XXUSHEHHbIN LNK);

BHeOpeHWe MexaHu3Ma BbIMyCcKa 3JKONIOMMYEeCKNX eavHuL, nog obecnedeHue
(3anor);

MEXaHM3M  BbllyCKa 3KOJIOTN4YeCKnNX egnHnL, Ha OCHOBE obecnedeHHbIX
KOJIMYECTBEHHbIX 0093aTeNbCTB;

pasBuUTME MexaHM3Ma COBMECTHOW KOMMeHcauuu YyriepogHoro  cnepa
MOCTaBLMKOM M MOTPebuTenem, NPUMEHMMOro Kak A8 YPOBHSA PO3HUYHOMO
noTpebneHns 7 BMNJOTb OO  YPOBHA  obecrnedeHuns nporpaMm
YyrNepoaoHenTParibHOrO aKCnopTa;

COMNpsKeHne niatopMbl C NporpaMmmamMyt 1 cucTemMamy, OEeNCTBYIOLLMMA Ha
OCHOBE TMPOTOKOJSIOB  (PUBUYECKOIO U3MEPEHUS, <«UHTEPHETA BELWEN» U
MOHUTOPUHIa aHTPOMNOrEHHOr0 BO3AENCTBUA Ha KIIMMAT B PEXMME peasibHOro
BPEMEHU;

paspaboTKy U BHEOPEHWE MeXaHn3Ma obecnedeHnst 0693aTeNbCTB MO «3e/1EeHbIM
obnuraunam»;

PasBUTUE MEXAHU3MOB I KOHBEPTUPYEMbIX WHCTPYMEHTOB  COMPSKEHUS
Pa3NNYHbIX CUCTEM, CXEeM, MporpaMMm W CTaHgapTOB OrpaHu4eHus Wu
COKpaLLleHUs BbIOPOCOB/YBENNYEHNST aBCOopPOLIMN MAaPHUKOBBIX ra3oB;

pPasBUTUE MexaHu3Ma [O/19 BHEOUPXKEeBbIX TpaH3akuui, NaoWankm U KaHasioB
CBA3W A5 BUPIXKEBbBIX OnepaLui;

pas3paboTky U1 BHeOpeHue MNPOU3BOAHbLIX WHCTPYMEHTOB Ha  OCHOBE
SKOJIOMMYECKNX eONHNLL;
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CO30aHME MEexaHnaMa XepKMPOBaHWS PUCKOB KoiebaHnsa KypCOB YrNepoaHbIX
eanHNL, cobtodeHNs pasiMyHbIX CUCTEM, NMPOrpamMMm 1 CTaHOapPTOB;

NPy OOCTUMXKEHNS HEOOXOANUMOWM CTENEHU FOTOBHOCTW U 3PenocTy NnaTdopMbl —
paspaboTKy W 3anyck BUPTYaslbHOW WHBECTULMOHHOW CTPYKTYypbl B dopme
JeLeHTpann3oBaHHOW aBTOHOMHOWM OpraHu3aumm.

MnaHbl ganbHEenWero pasBuUTUS BKJOYAlOT pasBuUTME MOoOyNen WUCXOOHOro wu
KOHEYHOro ypoBHen (upstream — downstream). VIcxogoHbIi ypOBeHb — MepBbIn Ha
oyepean U 3T Moaenn obecnedaT OeTanM3aLMilo OTCNEXMBAHUSA MPOUCXOXOEHUS
39KOM0OrnYeckmx egmHnl, (cM. Puc. 4). B gaHHOM ciydae Lenb NocTaBKM 3aBepLUuaeTcs
BbIMYCKOM BEPUPULMPOBAHHOM SKOIOMMYECKON €OVHWLIbI, HAarNpPUMEP, YrNepOoaHOro
Kpeouta. B cocTaB uenn NOCTaBKM MOMYT ObiTb BK/IKOYEHbI: MPOEKTHAA WOes, ee
CTPYKTYPUPOBaHME 1N pasBuUTWEe B CTaHOAPTHOM MPOEKTHOM dopmaTte, paspadoTka
VHXUHUPUHIOBOM 1 TEXHWMYECKOM OOKYMEHTauuu, €€ Banugauusi He3aBUCHMOWN
opraHmMzauuen, nogada OOKYMEHTauuMuM perynstopy (onepaTtopy nporpammbil),
nonyyeHe pesynbTatoB NyobnmMyHOro ob6Cy>aeHus 1 o0oo0OpeHus, a, B KOHEYHOM
cyeTe, PErMCTPaLMS, BbIMYCK U MCMOb30BaHME B LEMSX TOProBAU UM COBAOEHMS.

TexHonornsa 650K4YenHa MO3BOSASET OTCNeXxuBaTb CTaTyC W TUTYSl 9NEKTPOHHbIX
aKTVMBOB BO BPEMEHHOWN LLUKane, UX Lenb MOCTaBKU U XXU3HEHHbIA UMK, BnokyenH
npeacTaBngeT cobor pacnpeneneHHbirt PeecTp, MO3BONSIOWMIA BNagenblly akTuBa
perncTpupoBaTb UNK nepepaBaTb €ro Ha OCHOBE «MMMYJIbCHOMO y4deTa», «y4yeTa
TPOMHOro BBOAA AaHHbIX» (triple-entry accounting, momentum accounting). Bnageneu,
aKTMBa TakXe MOXeT OobaBiAaTb MHGOPMaLMO 1, TakuMm 00pa3oM, MOAKPENNATb
JoBepue K Lernodke AdaHHbIX O HeM.

OTcnexnBaemble JaHHbIE MOMYT BK/IKOYATb B YACTHOCTW:

a3BaHMe N KOHTaKTbl HEe daHHble O JMLEe WUNN OpraHusauun, Kotopas BBOOAUT
JaHHble

HasBaHne komnaHum

XapakTepuCTUKM IKONOrMYECKON eanHILbl (Hanpumep, yrinepoaHoro KpeanTa),
B TOM 4umcCne:

ee BO3eWCTBre Ha obeaneceHne

ee BO3AENCTBME Ha BOOHblE PECYPCbI

ee BO34encTBMe Ha bropasHoobpasve

ee coumanbHoe, reHaepHoe BO3OenNCTBme

ee BO3OeNCTBME Ha 300POBbLE

MPOEKTHbIN rOg0BON 0OBHLEM
Bpewms, gaty u MecTo BBEOEHUST OAHHbIX
HasBaHusa NPOTOKOIOB TECTUPOBAHWS, N3MEPEHNS
OueHKM TPETbEN CTOPOHI

[aHHble 0 CTPaxoBLLMKe U ayauTope.
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Bcs gokymeHTaums BbiCTpanMBaeTCs B CBASAHHYIO LieMb AAHHbIX, KOTOpas B LEeloM
[OOCTYMNHa O NPOBEPKMU.

BO3MOXHOCTb  MPOBEPKM  LIEMOYKM  [aHHbIX  MO3BOMSET  pacnpenensTb
OTBETCTBEHHOCTb, MOCKOJIbKY KaXAoe 3BEHO BBOAA AaHHbIX YBS3AHO C KOHKPETHbLIM
JIMLIOM (2APECOM), N KOHEYHbI MOJIb30BaATEb MOXET NOAPOOHO OLEHUTL penyTaLmo
N PUCKW, CBSI3aHHble NPUOBOPETEHUEM U UCMOSb30BaHMEM  KOHKPETHOW
9KOOrMYECKO eanHULbI.

Takum 06pa3oM ONOKYENH MNO3BOAAET OOECneYnTb MNPOBEPSIEMOCTb OaHHbIX W
pacnpegeneHne OTBETCTBEHHOCTW 3a HUX Ha TakOM YPOBHE, KOTOPbIA MOSIHOCTbIO
yOOBAETBOPSIET CNPOC. Takasd BO3MOXHOCTb BO MHOIOM Y)Ke peanv3oBaHa.

Y70 KacaeTca Moaynen KOHEYHOro YPOBHS, TO MX pasBuThe npeanonaraeT 60bLLYO
PBIHOYHYO (DYHKLMOHANIBHOCTL, U HEKOTOPbIE UX Taknx MOAyel onvcaHbl Bbille.

Tekyle 1 NepcnekTMBHbIe MNaHbl TPebyT pa3paboTku, BHEOPEHUS U pasBUTUS
COMYTCTBYIOLLMX PECYPCOB, MPOAYKTOB U MPUIOXEHUN. [pexae BCEro pas3BuToro
BebO-canTa, BeO-MHTEPMENCOB W MPUAOXKEHUM, TOProBOM NMOWAAKW, CUCTEMBI
BMU3yannaaumm 1 hunbTpaumm gaHHbIX, PacnosioXKeHHbIX Ha 61oKYenHe, nx nepenaydn
B COOTBETCTBYIOLIME CUCTEMbI OTYETHOCTU U COMPSKEHUS C OaHKOBCKNMMU,
DUHAHCOBLIMU U CTPaxoBbIMM MPOAYKTaMU 1 cucTemMamun. B aTol yacTu pasBuTre
OyOeT CTPOUTCS Ha KOMMEPYECKOM OCHOBE, B OT/M4YME OT pa3paboTku, pasBuUTUS U
BHeOPEHUS MCXOOHOro Koda, MPOTOKOOB, CMapT-KOHTPAKTOB, KOTOPbIE OCHOBaHbI
Ha OTKPbITOM KOAE.
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HeueHTpanmaosaHHas akocuctema DAO IPCI pazpabaTshiBaeTcsa B COTPYOHNYECTBE C
Alralab B cetn Ethereum (“Ethereum Platform”). OTpbiToe nporpammHoe obecnedveHmne
“Ethereum Platform” nong [HeueHTpanMaoBaHHOM NAaTOOpMbl UCMONB3YETCA MO,
ycnoeuamn GNU Lesser General Public License (https.//www.gnu.org/licenses/Ig-
pl-3.0.en.html) n OTKasa oOT oOTBeTCTBeHHocTn (https.//github.com/ethere-
um/go-ethereum/wiki/Disclaimer).

MNporpammHbie npoaykTsl DAO IPCI npegoctasnstotca Ha ycnosuax 3-Clause BSD
License (https://opensource.org/licenses/BSD-3-Clause).

STA NPOIPAMMA MPEOOCTABJIEHA BJTIAOEJIBLUAMUW ABTOPCKIX TMPAB /TN
OpPYrmmMmin - CTOPOHAMIN  «KAK  OHA ECTb» BE3 KAKOIO-JIMBO BWOA
FAPAHTUW, BbIPAXXEHHBIX 9BHO WV MOOPA3YMEBAEMbIX, BK/TKOYAA, HO
HE OFPAHVHYMBASACH UMW, MOOPA3YMEBAEMbBIE TAPAHTIV KOMMEPYECKOW
LIEHHOCTW 1 MPUrOAHOCTW ANA KOHKPETHOW LIENA. HI B KOEM CITYYAE
H O4NH BNALEJIELL ABTOPCKKX TPAB 1 H/ OAHO OPYTOE JIMLUO, KOTOPOE
MOXXET U3SMEHATL /11 TIOBTOPHO PACTPOCTPAHATL MNMPOIPAMMY, KAK
Bbl/I0 CKA3AHO BbILLE, HE HECET OTBETCTBEHHOCTW, BKITKOHYASA JIIOBLIE
OBLUVE, CAYYAMHBIE, CMEUVANBHBLIE WA MOCNEOOBABLUVE YBbITKW,
BCJIEACTBVIE NCMOJIb3OBAHNA NIV HEBO3MOXXHOCTU NCMNOJIb3OBAHNA
MPOTPAMMbI (BK/TKOYASA, HO HE OFPAHMYBASACH MOTEPEV OAHHBIX, WV
OAHHBIMW, CTABLUMU HEMPABWJIbHBIMIA, % MNOTEPAMU,
NMPNHECEHHBIMW  3-3A BAC WM  TPETbUX 1ML, WM OTKA3SOM
NMPOIrPAMMbBI PABOTATb COBMECTHO C OPYTVIM MPOITPAMMAMI), OAXKE
ECI TAKOW BNAOENEL, WNW OPYFOE WLUO Bbi M3BELLEHLI O
BO3SMOXXHOCTN TAKINX YBEbITKOB.
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MporpaMmMa  MHTerpaumm  KAMMaTUYeCKUX  UHULMATUB  SBASIETCS  WUCXOOHOWN
KIMMaTUYeCKOM NporpamMmMon, onepupytoLlen B 6nokyenH-akocmncteme DAO IPCI.

NMPEONOCBLIJIKMK W MOTUBblI OCYLUECTBJIEHUA
NMPOIrPAMMBI N DOPMUPOBAHNA CUCTEM YYETA U
NEPEOAYN YITIEPOOHbIX EANHNL HA EE OCHOBE

CopencTBme NpakTUYecKon peanmaaumn NPUHLMNOB «3E1EHON SKOHOMUKM» U
HU3KOYIIePOLHOIr0 PasBUTUA Ha OCHOBE MPSAMOro 1 SKCMJIMLUTHOIO BKIIIOYEHNS
9KOJIOMMYECKMX CTOMMOCTEN B TMPaKTVKy, [LOeNoBOM Obblban, B COENKU U
SKOHOMUYECKUIM OBOPOT, B TOM YMC/IE B MPOLIECC MPUHATUA MHBECTULMOHHbLIX
peLLeHnin 1 (POPMNPOBaHUSA MOJINTUKIN 3aKYMOK

YHUKaNbHbIA, YHUBEpPCalbHbI 1 rNobasibHbI  XapakTep 3KOHOMUYECKUX W
SKOJTIOMMYECKNX  XaPaKTEPUCTUK aKTMBOB W 0653aTe/bCTB, OCHOBaHHbIX Ha
BblIBpOCax NapHMKOBbLIX ra30B U Pe3yibTaTax CHYKEHUS BOSAENCTBUS Ha KIIMMaT

[NepcnekTnBbl HOPMNPOBAHNSA HOBOM CUCTEMbI MEXOYHAPOOHbIX 0643aTENbCTB U
MEXaHN3MOB MEXOYHapOOHOrO COTPYAHWYECTBA B 0OOMacTy NpemoTBpaLleHUs
KNNMaTUYECKNX N3MEHEHNM Ha OCHOBE [1apMKCKOro cornalleHns K PamodHow
KoneeHumn OOH 06 nameneHnn knnmata (PKK OOH)

MpenynpexaeHve Mep Mo OrpaHUYeHnto BbIOPOCOB MAPHMKOBLIX asoB CO
CTOPOHbI MPABUTENLCTB

[anbHelllee pas3BuUThE CUCTEM MEXOYHAPOAHOro PeryMpoBaHnsa 1 NHTerpaums
MeXXAyHapOHbIX MPOrpamMmM yrnpasiieHVs BbIOpocaMm MapHUKOBLIX ra3oB

NMPUHUWTBI MPOTIPAMMBI

MpeoponeHne 6apbepoB MeXay FOPUCANKUUSMA 1 BapbepoB MOCPeOHUYECKIMX
TPaH3aKUMOHHbIX N3OePXeK

MpaBoO KOMMaHWA W U3NYECKMX UL,  PacropsXKaTbCs MoAaMu  CBOEel
OEATEeNbHOCTY MO CHYXKEHWIO BO3AENCTBINSA Ha OKPYXKatOLLYO cpeay

CospgaHue obLien cpeabl 1 0BLLero NPOCTPaHCTBA OJ1s1 YECTHOM KOHKYPEHLIMN Ha
OCHOBE 3KOJTOMMYECKOro crneaa

CoBMECTUMOCTb MpaBusl, MEXaHN3MOB PerynpoBaHns, 06a3aTebCTB U Npas

B3anMo3aMeHseMoCTb 1 BOBMOXXHOCTb OOMeHa 1 nepefadv WHCTPYMEHTOB U
PEe3yNbTaToB AEATENbHOCTY MO  CHYDKEHWIO HeratuMBHOrO BO3OEVCTBUSA  Ha

OKPY>KaloLLYtO cpeay
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LLEJZTb N CPEAOCTBA PEAJIU3ALNN TNMTPOIPAMMBbI

Llenbto MporpaMmmbl ABRSIETCH MHTErpauvs KAMMaTuY4eckmx WHUUMatTMe B opme
pacnpeneneHHoNn CeTN YYaCTHMKOB AESTeNbHOCTM MO NPedoTBPAaLLEHMIO U3MEHEHUS
KnMmaTta, Ha OCHOBE OOLMX MPUHUMMOB WM MpaBWi C UCMNOSb30BaHWEM eauHON
nnaTopmbl  ydyeTa pesysibTaToB [AeSTesIbHOCTY  MPEedoTBPALLEHMIO  U3MEHEeHUs
KmaTa Ha OCHOBE KOJIMYECTBEHHbIX 00S3aTENbCTB U NMPOEKTHLIX MEPONPUATUA AN
[OCTMXKEHUS abCOMOTHOMO COKPALLEHNst BbIBPOCOB MapHUKOBbLIX ra3oB, YBENYEHNS
nx abcopbuun MOrnoTUTENs MM U, B KOHEYHOM Cc4yeTe, pPaBHOBECUS Mexay
aHTPOMOreHHbIMN BbIOpOCaMN U LiefIeHanpaBfIeHHOrO «aHTPOMOrEeHHOr0» YBEMYEeHS
abcopbLMN NaPHMKOBBIX ra30B MOrNOTUTENSMN (<yrePOAHON HENTPAIbHOCTI»).

Mporpamma  peanuayeTtcs NoCpPeACTBOM Nnoc/1eLoBaTeIbHOMO BHELPEHNS
KOPPEKTUPOBOK B CYLLIECTBYIOLLME METOAbl, CTaHOapTbl W MpaBuia COKpaLLeHUs
NapPHUKOBOWN 3SMUCCUM; OCHOBHbBIM WMHCTPYMEHTOM [lporpamMmbl SBRFeTCa umdpoBas
9KOCUCTEMA, [JeLEeHTpann3oBaHHaa nnartopma [LaHHbIX 1 onepauuin Ha OCHOBE
«yYMHbIX KOHTPaKTOB» W TexHosorum «onokdenH» DAO IPClI ans 9Komornm4yeckmnx
aKTVBOB U 0053aTeNbCTB, YriepoaHbiX eauHUL, COBNMIOOEHNS, Pe3yIbTaToB OENCTBUM
Nno NPefoTBPALLEHVIO UBMEHEHNS KMMaTa, 3a4eTHbIX pedy/ibTatax AedATesIbHOCTL Mo
CHVDKEHMIO BO3LENCTBUA Ha OKPYXXaloLLyto cpefy, COOTBETCTBYIOWMX LUEensaM W«
TpeboBaHusMm Nporpammbl.

OCHOBHbIE TPEBOBAHUA MPOIPAMMBI K
PE3YJILTATAM OEVNCTBUM MO MNPEAOTBPALLUEHWNIO
N3IMEHEHUNA KITUMATA

[NMporpamma obecnedmBaeT [OOCTMDKEHWE UTOrOBOro abCOMOTHOMO COKpaLLeHUS
BbIOPOCOB 1 LEeNeHanpaBfeHHOro, aHTPOMOreHHOro  yBeu4deHust  abcopbunm
NOrNOTUTENSMM B LEJIOM COBMECTHbIMW U WHOVBUOYaSIbHbIMW  OEUCTBUAMKN €€
y4aCTHMKOB B COOTBETCTBMMU C TpeboBaHuamu PamouHon KoneHuun OOH 06
N3MEHEHUM KIMMaTa, MeXOyHapOdHbIX OOKYMEHTOB, MPWHATbIX BO WCMOHEHWE
KoHBeHUMK, B TOM 4MCe, paspabaTbiBaeMbiM TPeboBaHUSM [1apriXXCKOro cornatlieHus
K MeXayHapoOHbIM KOHBEPTUPYEMbIM (NepedaBaemMbiM) pesynbTataMm AencTBUIA Mo
NPEeOoTBPALLEHNIO NBMEHEHUS KUMaTa, KoTopble 6yayT npuHATbl KOHMepeHUmsaMmm
CtopoH PKIVK OOH, gencteytowmmn B kadectse CoellaHus CTOpoH lMaprxckoro
cornalleHus.

[NMporpammMa npegycMaTtpyBaeT  3ad4eT  €OUMHWL  Pe3ybTaToB  OEUCTBUA MO
npenoTBPaLLEHNIO N3MEHEHVS Knnmara (KoHBepTUpyeMbIx eanHuLY,
COOTBETCTBYIOLMX TpeboBaHMSM B 4acTW MNPUHLMMAOB YCTOM4YMBOIrO PasBUTUS,
coupanbHO-9KOI0MMYECKOM LeNOCTHOCTY (MOCNeA0BATENBHOCTY), TPAHCMAPEHTHOCTH,
TOYHOCTW, MOJSIHOTE, COMOCTaBMMOCTU U COrNIaCOBaHHOCTW, a Takke obecnednBaeT
HeOonyLleHe ABOMHOrO y4yeTa W npedycmaTpuBaeT OTBETCTBEHHOCTb MCXOOHOIO
BNnagenbla eauHuL, 3a COOMIOAEHME BbllLeyKa3aHHbIX MPUHUMMNOB B OTHOLLEHWUN
BbIMYLEHHbIX Ha €ero CHYET 3a4eTHbiX enuHuL, [porpamMmbl) Ha BCEM MPOTSKEHUN
YYETHOIO LUMKIa TaKUX eqyHULL.

MporpaMma  MNoOAAepXMBaeT  pasBUTMEe,  pPacnpoCTpaHeHWe U rnobasbHoe

pacnpegeneHe BepunUmpoBaHHbIX YrNepoaHbIX MPOAYKTOB, OCHOBAHHbBIX Ha TOYHbIX
MeTodaxX MUBUYECKNX UBMEPEHNI N MOHUTOPUHIE C LIe/bio JasibHENLEero yeuneHns
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BOSMOXXHOCTEN MPAMOro KOHTPOJIS Haf, aHTPOMOreHHbIM NMapHUKOBBIM BO3OENCTBUEM
Ha Knumart.

Dkonornyeckon epuHnuen [MporpaMmbl  MHTErpaumm KIMMaTUYeCKUX WHULMATUB,
anaetcsa KoHeepTupyemaa enuHuua, TMU (Transferable Mitigation Unit), paBHas
OOHOW TOHHE OSKBMBAsleHTa OMOKCUMOA Yyraepoda, M oxBaTbiBawllas criefyroLlime
6a30Bble aKTUBbI:

3a4eTHbIE KOMIMEHCUPYIOLME COKPalLeHUs — (akTu4eckne u abCcoNoTHbIE,
HEe3aBMCUMO MOATBEPXKAEHHbIE, KONMMYECTBEHHO M3MepUMbIe, HeobpaTMble U
JONITOCPOYHbIe, 0becrneyeHHble, AOMNONHUTENbHbIE UM LieneHanpaBieHHble, He
00yCnoBieHHble  00a3aTeNbHbIMY  HOPMATMBHO-MPABOBLIMM  TPEBOBaAHUAMN
MPOEKTHbIE COKpAaLLEHWs aHTPOMOreHHbIX BbIOPOCOB MAPHUKOBBLIX ra30B U
yBenmyeHmne nx abcopbLmm NornoTUTENAMU;

pe3yibTatbl  COO/IOAEHNS  ONPENesIEHHbIX KOJIMYECTBEHHbIX 00S3aTe/IbCTB,
0653are/IbCTB M0 AOCTUXKEHUKD — PaBHOBECUSI  MEXAY  aHTPOMNOreHHbIMU
BblGpOCamu U aHTPOMOrEHHBIM OMJIOLLEHNEM MaPHUKOBBLIX ra308 («yriepogHOM
HEeUTPasIbHOCTW»),  00S3aTe/IbCTB 10 CHUXKEHUIKO  «YIrJIepOAHOro  crena»
MpPOAYKLUMY, TOBaPOB M YCJlyr, COOTBETCTBYIOLLME OCHOBHbIM TpPeboBaHUSM
[Mporpammbil.

[porpaMMon MPUHUMAKOTCA K 3adeTy pesysibTaTbl OeWUCTBUM MO NPenoTBpaLLeHUIO
WN3MEHEHUS KNMMaTa, KOTOPble COOTBETCTBYIOT CNEOYIOLMM OCHOBHbIM TpeboBaHMSAM:

1. OTHOCATCA K OnpeaesieHHOMY MHOXECTBY rasoB, AeUCTBYHOLUMX WNCTOYHMKOB,
TEXHOJIOMMYECKMX YCTAHOBOK 1 MOrI0TUTENEN.

2. Mpownn  He3aBMCUMOE  3aBEPEeHWe  LefleHanpaBfieHHOro  abCoMtOTHOrO
COKpalleHnss BbIOPOCOB MapPHWKOBLIX ra30B, OTHOCUTENBbHO (HaKTUYECKUMX
NCXOOHbIX  BbIOPOCOB  AaHHOIO  MHOXEeCTBa  OeNCTBYIOWMX  WUCTOYHUKOB,
TEXHONOMMYECKNX YCTAaHOBOK, a A1 aHTPOMOreHHOro YBENYEHNS MOrIoLLIEHNS
NApPHMKOBLIX [A30B — OTHOCUTENbHO (aKTUYECKOW UCXOOHOW abcopbumn
YCTaHOB/IEHHbIM MHOXXECTBOM MOr10TUTENEN, UKW NpedycMaTpuBatoT NPSaMyo r
HeobpaTMyD OECTPYKLMIO NapHUKOBbBIX ra30B, aHTPOMOreHHbIX NCTOYHUKOB KX
aMuUCCUKM, UM OOJIFOCPOYHOE  yAaNneHue, ynaBnMBaHue,  3aXOPOHEHME,
KOHCepBaLio NapHUKOBbLIX ra3oB.

a. lpeBbllleHne (aKTUHECKNX WCXOOHbIX BbIGPOCOB B 6a30BOM  CLEeHapun
HegonycTMo. PaKTNYeCKME NCXOOHbIE BbIBPOCHI PACCUYNTLIBAOTCA HA OCHOBE
BbibpocoB 3a 12 unm 24 mecaua, NpenlecTBYIOLLMX LeneHanpaBaeHHOW
0EeATENIbHOCTM MO NPEeAOTBPALLEHWIO MBMEHEHNS KIMMaTA.

b. PesynbTaTthl abcopbumm MapHUKOBLIX rasoB MOrNOTUTENAMU OO/PKHbI ObITh
3aBEepeHbl B KAYeCTBe LiefieHanpaB/eHHbIX, HEOOCTVKNMbIX B €CTECTBEHHbIX
YCNIOBUSX OTCYTCTBUS OeATEeSIbHOCTM MO  NPefoTBpalleHuio  U3MeHeHUs
KaMmMara.

C. To4uHble U3MYECKME METOObl W3MEPEHUA N MOHUTOPUHIA, OTYETHOCTW U
BepUUKaLMM B PEXMME pPeanbHOro BPEMEHU MPUMEHAOTCS MO  Mepe
TEXHNYECKO-3KOHOMUYECKNX BO3MOXXHOCTEN.

d. MNMpegycmaTtpuBaloT OMNpPeaeNnieHHbIn  nepuod, AOencTBna  eguHuL, —  OT

HeOorpaHn4eHHOro nepnoga ,D,el7ICTBI/I9|, 00 yCTaHOBEHNA CPOKa noratleHn4
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(aHHYNMpOBaHWS) WM NepesaBepeHnss — MOATBEPXKOEHHbI He3aBUCHMO
opraHuaaLvern B 3aBMCUMOCTI OT CBSA3aHHbIX C 1X BbINMYCKOM PUCKOB, CeKTopa
NCTOYHVKOB WU MOrNoTUTENen, NPUMEHUMON METOAONOMN  OOCTVXKEHWS
pesynbTara.

3. COOTHOCATCH C HE3aBUCKMMO 3aBEPEHHBIMU OMNPEAEIEHHBIMU KOIMYECTBEHHBIMM
obgasarenibcTBaMu, UM ¢ 06a3aTeNbCTBAMM MO OJOCTUMKEHNIO PABHOBECKSA MEXY
aHTPOMOreHHbIMN  BbIBPOCAMK M @HTPOMOrEHHbIM  MOMIOLEHNEM  MAaPHUKOBbIX
ra3oB, UM C KOJIMYECTBEHHBIMK 0BA3aTEeIbCTBAMM MO COKPALLEHUIO YINIepOaHOrO
cnefa npoaykuuy, TOBAPOB U YCAYTr U C OMNpPenefnieHHbIM YYETHBIM MEPUOLOM,
HaunHaga ¢ nepuona 2013 — 2020 rr.

a. 3a 0as30Bbll OO KOJUYECTBEHHbLIX 06sA3aTeNbCTB  MPUHMMAETCHA  rof,
HEenoCcpPeaCcTBEHHO NPeaLeCcTBYOLNN MNPUHATUIO K MCMNOJIHEHWIO
KOJINYeCTBEeHHbIX 0643aTenbeTs, HadnHas ¢ 2013 ropa.

b. MpuHUMaeMbIl K 3a4eTy pesynbTaT NpPenoTBPaLLeHVs M3MEeHeHWs KvMaTa
A5 YYETHOrO Mepuroa, OCHOBAHHBIA Ha KOIMYECTBEHHbBIX 00A3aTeNbCTBax,
[OJKEH COCTaBNATb He MeHee 5% OT MCXOOHOr0 KOIMHYECTBEHHOMO YPOBHS.

4. OnupatoTcst Ha CTPOrytd CUCTEMY MOHUTOPUHIA 1 OTYETHOCTW, 3(EKTMBHOCTb
KOTOPOW NOATBEPXAEHA HE3ABUCUMOWN OpraHmn3aLmen.

5. He obycnosneHbl 06a3aTeibHbIMM HOPMaTUBHO-MPaBOBbIMU TPEOOBaHUSMU 1 He
ABNAOTCS eanHULaMu cobnoaeHns, MPOEKTHbLIMM peaynbTatamu,
obazaTeNnbCcTBaMK, 3aPErucTPUPOBaHHBIMA BO WCMOJIHEHWE VHbIX MPOrpamMM U
MEXaHN3MOB OrpaHuyeHnss U COKpaLleHVsl BbIOPOCOB MapHUKOBbLIX rasoBs,
OTMYHBIX OT Nporpammsl.

6. MNMogkpenneHbl  06s3aTeNbCTBAMM  WUCXOOHOMO  Bfagesbua  eguHuL wn
PE3EPBMPOBAHNEM €aVHUL, A5 0B6ecneveHno BO3MeLLEHMS (noratleHnsa) TMU B
c/yvae npusHaHUS pPesynbTaToB OEeSTEebHOCTU WM OCHOBAHHbLIX HUX eduHUL
HEeOEeNCTBUTENNbHBIMA B 3aKOHHOM MOPSAKe Mo  yCnoBuaM [lporpamMmbel Mo
npuyMHam (OU3MYECKOr0 UM MPaBOBOro XapakTepa B TEYEHWE KaleHOapHOro
roga nocne YTBEePXOEHUS 3aKOHHOrO pelleHuss O  MpPW3HaHUK  eduHuL,
HeOenCTBUTENbHbIMU.

7. 3aﬂyCK HOBbIX MCTOYHUWKOB N TEXHONOIMNMYECKNX YCTAaHOBOK O6yCﬂOBJ’I€H MOJIHbIM
3aMellieHeM NosHoro noTeHumasna nx Bbl6pOCOB abCOMOTHbLIMU COKpaLeHnAMn
n3 ,EI,eI7ICTByPOLU,I/IX MCTOYHMKOB Bbl6pOCOB NapHNKOBbLIX MA30B.

8. PacyeT KOCBEHHbIX 9HEPreTUYECKNX BbIOPOCOB 1 BLIOPOCOB MAPHMKOBbLIX ra30B
No NoTPebeHMIO, PACYET VX COKPALLEHUI B pe3ybTaTe CHUKEHUs NoTpebeHus
aMeKTpNYecTBa, Tensa, WCKOMaeMoro YrieBoAopOAHOro TOMvBa, BKoYas
pacyeT  pPe3ysbTaTOB  3aMeLLeHUsl  SHeproreHepaLunM,  OCHOBAHHOW  Ha
yrneBoAoOPOAHOM  MCKOMAeMOM  TOM/MBE, BO30OHOBMSEMbIMM  MCTOYHUKAMM
SHEPrnn, NPUCOEANHEHHBIMU K 9/IEKTPOCETU, NPOV3BEAEH Ha OCHOBE (haKTOPOB
ammceun, NOATBEPXKAEHHbIX COOTBETCTBYOLLMU NPON3BOANTENSAMM,
NOCTaBLLMKaMWN 31EeKTPOIHEPI M, Tenna uav Tonamea, Uam Ha OCHoBe Hanbosee
KOHCEpBaTMBHOrO pacyeta (aktopa SMUCCUX  COOTBETCTBYIOLLEN  CeTu,
Pe3yNbTaTbl KOTOPOro 3aBepeHbl HE3aBMCUMOW OpraHn3aLmen.
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9.

10.

11.

a. HesaBucumass opraHmzdaums noarBepamna, YTO pesy/ibTaTbl MPOEKTOB,
pe3ynbTaTbl  BbINOJIHEHUS  KOMMMYECTBEHHbIX 00A3aTeNbCTB  Ha OCHOBE
KOCBEHHbIX BbIOPOCOB CBEPEHbI C COOTBETCTBYIOLLMMN MPSAMbIMA BbiBpOcamMu 1
YTO OHW He SBNSOTCH OyONMPOBaHWEM  3a4eTHbIX  MEePOonpPUATUA MO
OrPaHNYEHUIO 1 COKPALLIEHMIO MPSAMBIX BbIOPOCOB.

PeaynbTaTtbl NpegoTBpaLLEHNS U3MEHEHUS KMaTa paccyuMTaHbl Ha OCHOBE
MNPUHATbIX METOAOMOMMA U KONMNYECTBEHHbLIX 0093aTENbCTB, COOTBETCTBYOLLMX
HaCTOALMM TPeboBaHUAM U KpuTepusam [NporpamMmbl, 1 3aBepeHbl HE3aBUCKUMOWM
opraHmaaumen.

a. Metopgonorum, o6a3atenbcTBa U 3aK/lYeHWs He3aBUCKMMOW OpraHu3aLmn
npenctaeneHbl KoopamHaTopy Mporpammbl.

B kayecTBe He3aBUCKMbIX OpraHu3aLnii BbICTYNatoT opraHusauumn, obnagaroLme
[OCTaTOYHbIM  MPOMECCUOHANbHBIM — OMbITOM,  3HAHUSAMW,  KOMMETEeHLMEen U
BbICOKOW penyTauven B cdepe COOTBETCTBYIOLUMX OKCMEPTHbIX  YCAVr,
NpUHUMaOLLE K PYKOBOACTBY HacTosme «OCHOBHbIE TPeboBaHUs U KpUTepum
MporpamMmMbl K eauHMLaM pes3ynbTaToB AeSTEeNbHOCTY MO NPeaoTBPaLleHUIo
N3MEHEeHVA KnMaTa» N akkpeamMToBaHHble KoopanHaTopom MNporpammei.

PacueT 1 HesaBMCMMasa NPOBEPKA NUCXOOHbIX YCAOBUA 1 OaHHbIX, Pe3yNbTaTos,
KonnyecTea [MporpaMmMHbIX eOUMHNL, OCYLLECTBASETCS HA OCHOBE CYLLECTBYOLLIMX
n pazpabaTbiBaeMblix MeTogoB MITOVIK, pykoBoOAWMX yKadaHWU, MPUHNMaEMbIX
BO ucnosHeHne PKMK OOH, OCHOBaHHbIX Ha HWX MpaBuiax, cTaHgapTax Wu
METO0I0TNSAX, BKOYAs

a. MeTomosioruM, OOOOPEHHblE O1S9 MEXaHU3MOB «HUCTOrO  Pas3BUTUS» U
«COBMECTHOIO ocyLLecTBneHuns» Knotckoro npotokona k PKIK OOH,

b. MeXxayHapodHbIM CTaHOapT 3adaHni, obecnedmBatoLyX YBEPEHHOCTb, 3410
«3apaHus, obecnednBarole YBEPEHHOCTb, B OTHOLUEHUM OTYETHOCTU O

BbIOpPOCaXx NMapHUKOBbLIX ra3oB»,

c. ceputo ctaHgapTa ISO 14064 n ero HauyoHanbHble NHTEpPNpeTauun (BKItoYas
FOCT P NICO 14064),

d. ISO TS 14067: 2013 v ero HaumoHanbHble MHTepnpeTauun (Bkatodasd FTOCT P
56276-2014),

e. «3onotoro ctaHpgapTta» (“Gold Standard”),
f. «BepudumumpoBaHHOro yrnepogHoro ctaHgapta» (“Verified Carbon Standard”),
g. «[MpoTokona napHvkoBbIx razos» (GHG Protocol),

h. ISO TS 14067: 2013 ero HaunoHabHbIX UHTepnpeTauun (Hanpumep, TOCT P
56276-2014),

j. [pOTOKOSbI MOHWUTOPWHIA, OCHOBAHHOIO Ha (U3NYECKUX WIMEPEHVSX B
PEeXXMMe peasibHOro BPEMEHU U APYIUX,
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npy yCnoBUK pacyeTa WMCXOOHOrO YPOBHS, ©a30BOro cLeHapus BbIOPOCOB U
OOCTUMHYTbIX PEe3y/bTaTOB B COOTBETCTBUM C TpeboBaHusMK [lporpammbl, TO
€CTb pacyeTa COKpaLLEHUA OTHOCUTENbHO (akKTUYECKMX UCXOOHbIX BblOPOCOB
[AHHOIO MHOXXECTBa AENCTBYIOLUMX UCTOYHUKOB, TEXHOIOMMYECKMX YCTAHOBOK, a
LieneHanpaBneHHOro aHTPOMOreHHOro YBENNYEHUS MOrMOWEHUS MapPHNKOBbLIX
ra3oB OTHOCUTENIBHO (MaKTU4YeCKoM KncxogHon abcopbuyn YyCTaHOBNEHHbIM
MHOXXECTBOM MOMNOTUTENEN, C YHETOM MPSMOro 1 6e3B03BPATHOIrO PaspyLLEHUS
NAPHUKOBBLIX A30B W aHTPOMOrEHHbIX WCTOYHMKOB UX  SMUCCUW  UNN
OONMTOCPOYHOrO  yOaneHus,  yNnaBAMBaHWS,  3axOPOHEHMs,  KOHCepBaumm
NapHMKOBbIX ra30B.

12. OueHKa yrnepodHoro crefa ToBapoB U YCyr, OUPXKEBbIX TOBAPOB, NPOAYKLMM B
Lesax perncTpaumm oTBedaeT crieayoLlM TpeboBaHVAM:

a. rpaHl/ILI,bI, MHOXXEeCTBO WCTOYHMKOB MPAMbIX W KOCBEHHbIX BbI6DOCOB
MapPHNKOBbLIX Ma30B, OTHOCALWMNECHA K KOHKPETHbIM 3BEHbAM, OEATEJIbHOCTU B
XXN3HEHHOM LUMKNE NPpoayKTa orpeanesieHbl,

b. Pac4yeTbl 1 OLUEHKM COOTBETCTBYIOT BbiOPAHHOMY CTaHOAPTY M METOA0I0MUSAM,
yKazaHHbiM B M. 11;

c. Bnagenbupl nnm onepatopbl UCTOYHMKOB BbIOPOCOB MAPHUKOBLIX a30B,
OTHOCHALLMXCHA K KOHKPETHbIM 3BEHbAM, AEATENIbHOCTN B >XXU3HEHHOM LMK/e
npoayKTa noaTBepanIvn OCBEAOM/IEHHOCTb O BKJ/IHOYEHUM COOTBETCTBYIOLLIMX
[aHHbIX B OLIEHKY Yr/1epoAHOro crefa TOBapOoB U YCyr, OUPXKEBbIX TOBAPOB,

npoayKLunn,
d. OueHka yrnepoaHoro cnefa 3aBepeHa HesaBMCMMOM opraHu3aumnen;

e. OueHka yrnepogHoro crnepa, a Takxke, NoJIMTUKa U Mepbl, NPEeasIoKeHMe Mo
KOMMeHcauun  yri1epogHoro  cneja  nocTaBlMka — onybsvMKoBaHbl U
NPenoCcTaBNAOTCA NOTPEOUTENSAM, MOKyNaTesM COOTBETCTBYIOLLIMX TOBApPOB
N yCNyr, GUPXKeBbIX TOBAPOB, NPOAYKLNM.

13. KoopauHatop [lporpaMmmbl MPYHAMAET PeLleHne O pernuctpaLum un ydete
YFNepoOdHbIX €AMHULL, KOTOPbIE BbIMyLLEHbI B APYIX CUCTEMAX ydeTa, Unn 06 nx
KOHBepTauuMmM B VIHTEerpnpoBaHHble €OVHULbI TOMIbKO MPW  YCNOBUW  UX
COOTBETCTBUS TPEBOBAHUAM U KPUTEPUAM [1porpamMmbl N UICKAKOYEHUS U3 OPYIX
cucTeM 3ayeTa u obopoTta. B paBHOW cTeneHu, npu nepegade eguHul, TMU B
apyryto cuctemy ydeta, KoopamHatop lNporpammel 1 ee Onepatop B DAO IPCI
NpeanpuHUMaloT Hagaexawye Mepbl ANa UCKKYEHNS BO3SMOXXHOCT ABOWNHOMO
NCMONb30BaHNS eanHUL,.

14, MNporpaMma Takke  MNpegycMaTtpvBaeT  PErmcTpaLmilo  KIMMaTUHeCKUX
0baz3aTenscTB Ha nnatgopme 30HbI KNIMMaTUHECKINX OEencTBUN
HerocyapCTBeHHbIX CyObEeKTOB B COOTBETCTBMM C pekoMeHpaumsMmm PelleHns
21-n  KoHdepeHumn CtopoH PKUK OOH <«O npuHatum  [apri>KCKoro
cornaweHus» (FCCC/CP/2015/10/Add.1 1/CP.21 Adoption of the Paris Agree-
ment, 117, 134).
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KOOPAOAMHATOP MNMPOIPAMMbBI

KoopauHaTopom [MporpamMmbl SBASIETCS POCCUNCKAas HEKOMMepYecKas opraHmaams
®doHp, «Pycckun yrnepopgy (https.//russiacarbon.org/).

COBET NMPOIrPAMMBI

C uenbto obecneyeHrst BbICOKOrO YPOBHS, COBMECTUMOCTU TpebosaHuii [Nporpammel 1
[eueHTpanmsoBaHHOM MNaaToOpPMbl K BbINyCKYy M 060POTY UMMPOBLIX €AuHNL, C
MeXxayHapoaHbIMM CTaHaapTaMm chopMmMpoBaH 1 paclmpseTcs CoseT lNporpammbl —
COBELLAaTESbHbIN OpraH, COCTOSALLMA K3 MPU3HAHHBIX MEXOYHAPOOHbIX SKCMepTOoB,
OCHOBHas (DYHKUMSA KOTOPOro 3ak/I0HaeTCs B OLIEHKE KadeCTBa MCXOOHbIX MpaBul U
TpebosaHui porpamMmel K y4ETY 11 060POTY YrNepoaHbIX €OMHILL.
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B cnydae KoMMeHTapues/mpeaioxxeHun,
obpallanTecs:

galenovich@ipci.io

info@ipci.io
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